V.

GE Retirement
Fund

CITY OF TAMPA

BOARD OF TRUSTEES
REGULAR MEETING AGENDA
TUESDAY - APRIL 19, 2022 - 1:30 P.M.

Trustees: Stephen Hill — Chairman; Steve Kenny — Vice-Chairman; Steve Stagg -
Trustee; BillieJo Slatton - Trustee; Dennis Rogero — Trustee; Elizabeth
Mackie — Trustee; Javier Moreno — Trustee

Supporting Staff: Dana Blydenburgh - GE Pension Plan Supervisor and Recording Secretary;
Ron Wigginton — Assistant City Attorney and Board Attorney; Lee
Huffstutler — Chief Accountant; Rosie Rivera — Accounting Operations
Manager; April Oliver - Accountant II; Katrina Hughes — Accountant I;
Pamela Powell — Accounting Technician I; Tamie Zelaya — Accounting
Technician I; Angie Sotolongo — Office Support Specialist IlI.

Consultants: Jason Pulos and Elizabeth Sanborn - Asset Consulting Group (ACG)
Location: City of Tampa, Julian B Lane Conference Room 402 W Laurel Street, Tampa
FL 33607

Any person who decides to appeal any decision of the Board of Trustees with respect to any matter considered at this meeting will
need a record of the proceedings, and for such purpose, may need to hire a court reporter to ensure that a verbatim record of the
proceedings is made, which record includes the testimony and evidence upon which the appeal is to be based. In accordance with
the Americans with Disabilities Act and Section 286.26, Florida Statutes, persons with disabilities needing special accommodations
to participate in this meeting should contact the General Employees’ Retirement Fund at least 48 hours prior to the date of the
meeting.

Pledge of Allegiance

Roll Call
Public Comments

Approval of Minutes
Minutes for Regular Board Meeting on March 15, 2022 (motion)

International Manager Presentations

R/

¢ Marathon, Ben Kottler, CFA, Client Portfolio Manager and Tom Harvey, CFA, Senior
Equity Specialist

K/

< WCM, Brian Huerta, Client Portfolio Manager
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% Aberdeen, Kieran McGlynn, Head of US Relationship Management

Investment Consultant Report

Elizabeth Sanborn and Jason Pulos, Asset Consulting Group

X/

+»» Portfolio Performance Review — March 2022
¢ Liquidity Needs

Legal Report
Ron Wigginton, Assistant City Attorney & Board Counsel

Administrator Report — Receive & File all documents

Longevity Retirement, Deferred Retirement, DROP Applications, Survivor Allowance,
Estate Payments. City of Tampa Reimbursement, DROP Options, Monthly and Quarterly
Invoices

Adjournment

Upcoming Meeting Schedule

Tuesday, May 17, 2022 —1:30 p.m.
Regular Board Meeting

Pension Conferences

FPPTA Annual Conference
June 26 - June 29, 2022
Hilton Bonnet Creek

FPPTA Fall Trustees School
October 9-12, 2022
Renaissance Orlando




GE Retirement
Fund

CITY OF TAMPA

BOARD OF TRUSTEES
REGULAR MEETING MINUTES
TUESDAY — MARCH 15, 2022 - 1:30 P.M.

Support Staff: Dana Blydenburgh, GE Pension Plan Supervisor and Recording Secretary; Ron
Wigginton, Assistant City Attorney and Board Attorney; Lee Huffstutler, Chief Accountant; Rosie
Rivera, Accounting Operations Manager; April Oliver, Accountant Il; Katrina Hughes, Accountant
I; Pamela Powell, Account Tech |; Tamie Zelaya, Account Tech I; and Angie Sotolongo, Office
Support Specialist lll.

Consultants to Board: Elizabeth Sanborn and Jason Pulos - Asset Consulting Group (ACG).

Guests: Stephen Simon, ATU President; Tracy Hargraves, Insurance Consultant; Drew Ballard
and Joe Griffin, Foster & Foster, Inc.

| |. PLEDGE OF ALLEGIANCE

Chairman Hill led the pledge of allegiance.

| 11 ROLL CALL

Mr. Hill, Chairman, presiding, brought the meeting to order at 1:30 p.m.

Board Members Present: Stephen Hill, Chairman; Steve Kenny, Vice-Chairman; Javier Moreno,
Trustee; Steve Stagg, Trustee; Dennis Rogero, Trustee (virtual).

LIV. PUBLIC COMMENTS- Ten (10) Minutes Total — Three (3) Minutes per Speaker

None presented.

| V. APPROVAL OF MINUTES

Mr. Hill requested the Board approve the meeting minutes from February 15, 2022.

MOTION: Steve Kenny made motion to approve the February 15, 2022 Minutes. Steve Stagg
seconded the motion. MOTION CARRIED.

(98]
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VII. INVESTMENT CONSULTANT REPORT

ACG provided an update on capital markets and the monthly performance report for the period
ending 2/28/22.

As of February 28, 2022, the total fund value stood at approximately $821 million. Year-to-date
through February 28, 2022, the fund is down 5.75% gross of fees, compared to the Policy Index
returns of -5.45% for the same period. Over the five-year period ending February 28, 2022, the
Fund is up 9.48% gross of fees annualized compared to the policy index of 8.88% for the same
period. On a ten-year basis, the portfolios are up 8.80% versus 8.39% for the Policy Index.

In addition, ACG provided an update regarding Russian exposure in the portfolio. As of December
31, 2021, Russia accounted for approximately 3% of the MSCI Emerging Market Index and 1% of
the MSCI ACWI Index ex U.S. Following Russia’s invasion of Ukraine, equity investments in Russian
companies experienced intense selling pressure from around the world. The Russian
government’s reaction, including the suspension of trading in Russian markets and the ban on
foreign sales of Russian securities, have resulted in the loss of liquidity for most Russian securities.
The value of Russian securities held, have been significantly marked down to reflect current
market conditions and this may include adjustments to zero. Tampa GE Pension exposure stands
at 0.19%.

Liquidity needs for the month of March will be met by the City contribution this month.

V. LEGAL REPORT

Ron Wigginton presented a securities litigation claim associated with American Realty Capital
Properties, Inc. Mr. Wigginton advised the estimated losses that are eligible for recovery are
valued at $96,000.

MOTION: Steve Kenny made motion to approve and file the securities litigation claim. Steve
Stagg seconded the motion. MOTION CARRIED.

Mr. Wigginton reported that listing names for all purposes relating to the consent agenda —
retirements, disability claims, etc. are within legal guidelines.



GE Retirement
Fund

CITY OF TAMPA

IX. CONSENT AGENDA — RECEIVE & FILE ALL DOCUMENTS

Joe Griffin and Drew Ballard of Foster & Foster presented an investment rate of return study
focusing on the consideration of lowering the investment rate of return from 7.50% to 7.25% (net
of investment expenses).

Mr. Griffin explained that decreasing the investment rate of return assumption to 7.25% will
increase the actuarial accrued liability as of October 1, 2021 by approximately $23 million and
increase the required contribution for fiscal year 2023 by approximately $2.5 million (or 1.4% of
projected payroll).

MOTION: Steve Kenny made motion to reduce the assumed rate of return from 7.5% to 7.25%
effective this fiscal year. Dennis Rogero seconded the motion. MOTION CARRIED.

Robert Coats, City of Tampa, Risk & Insurance Analyst, and Tracy Hargraves, Insurance
Consultant, provided an explanation of fiduciary liability insurance coverage. Mr. Coats provided
data relating to coverage on other plans of similar size.

MOTION: Steve Kenny made motion to approve the $5 million fiduciary liability insurance
coverage quote. Javier Moreno seconded the motion. MOTION CARRIED.

Ms. Blydenburgh advised that the Consent Agenda has been reviewed and the items listed are
true, correct, and have been found to be accurate.

Retirement Benefits & Estate Payments:
Longevity Retirements, Deferred Retirement, DROP Application, Survivor Allowances, Estate
Payments, Disability Allowance, DROP Exits. Monthly and Quarterly Invoices.

MOTION: Motion was made by Steve Kenny to approve the Consent Agenda and to Receive &
File all Documents. Motion was seconded by Steve Stagg. MOTION CARRIED.

Staff will investigate cyber policies in place and report back to the Board.

X. ADJOURNMENT

There being no further business, Chairman Hill adjourned the meeting at 2:47 p.m. and advised
the Board that the next meeting would be held on Tuesday, April 19, 2022 at Julien B. Lane
Community Room.

BOARD CHAIRMAN - Stephen Hill

GE PENSION PLAN SUPERVISOR & RECORDING
SECRETARY - Dana Blydenburgh



pPanIBsay siybIY (v dnoio Buyinsuo) J8ssy 7207 ®

19N 3200 4N %S PUD 8j062166Y

SN B19quioog %0 'siMoW Bulbiaw3 |DSW %5°€ ‘Ao IIPWS 34v3 IDSW %S°E "000Z I1SSSNY %8 ‘34V3 IDSW %81 ‘0001 113550y %ZE O P3}sisu0d xapuj A2lIod 8u} ‘6007 1snBNnY o} Jold "33 Pado[aAaQ LIFYVN/Vd3 3514 %S PUD 19N 3000 1N %S ‘21pBaibby

$N B19qUI00Ig %OE ‘SISIOW BUIBIBWI [DSW %E ‘NAISN QIWS 343 IDSW %E ‘343 IDSW %81 “000Z I195SnY % ‘0001 IISSSNY %62 4O PSISIsUOD Xapul ASIOd S} * 10Z SUNf O} Joud *33 Pado@ASQ LIFHVN/Vd3 3514 %S PUD 12N 3DAO0 14N %S ‘210BaiBBy sn

Biaquioolg %0€ ‘spopwW BuiBiaw3 [DSW %S ‘33v3 IDSW %0Z ‘0002 119553 %01 ‘0001 ISSSNY %S JO Pajsisuod xapuj Adljod 8y} *£10Z AN ©f 1oud "|aN 3DQ0 14N %01 pup 8jpbai6By sn Braquioolg %0¢ ‘sieRPW BuiBiawl IDSW %S ‘I4v3a IDSW %0Z ‘000Z 1195sny
%01 "0001 1195503 45T Jo Pa}sisuod xopul ASliod Syt *120Z AIDniga 04 Joud 'taN 3000 1IN %S| PUD 31062156y §n B19qUIO0I8 %07 ‘SISHOW BUIBIaW3 IDSW %9 IMOV IDSW %01 ‘33v3 IDSW %21 "0002 IISSSna %11 ‘0001 IISSSNY %12 JO sisisuod xepul A2jod oyl |

- ge'e €88 clol or'v £9°0- L6°v- 150 , X8puj Ao1j0d

TL'8 vL'8 96 $S0L v8'e Ll LT'S- SS°0 0000l  4£9'sC8 (58/£0) oljoyi0d DjOL
== ————————— e e e e R e e e ]
(%) (%) (%) (%) (%) (%) (%) (%) (%) (s000S)
uondaou SID3 A SIDD A SIDIA ID3 A alAd syjuow yjuow uolPI0o|IVY SN|DA
ERIN (] S € L € 1 Ion§oY 12>0W
L0°0 000 L0°0 4 sjuajpAInb3 pup ysoH
0001 000 00°G- 00§ 000 0 8}pjs3 |08y dlsiunpioddo
0061 00'G 99°¢ 000l 99°¢l TSLTlL 84D}s3 |08y 810D
0002 00§ ve'L- 00'SL 99°€L TSLTLL sjassy [pay
0SZl 000 9¢°L 059 99/ 9/8'79 uInjey n(osqy
05zl 000 €90 059 W4 £68'85 SWODU| PaXxi4 J04O3S-HINW
0061 00§ olLo- 002 069 9€6'9S spuog 810D
00°0¢ 00'SL 88'L 00°0Z 88°IT 599081 awodu| paxiy
0061 000 [T6 000l €0 686'S Apnb3 ojoALg
000! 000 vO'L- 009 96y 796°0 Ajinb3 siexiow Buibiewy
0052 0001 62°€ 00°LL 62°0C 6057291 AHnb3 sjexyiow padojeaaq |4ul
00°S1L 00'S 9L'L 00t L 97Tl 9€€'501 Ajinb3 do) |IPWS SN
000€ 0061 99y 00’1z 99°SC SL8'11T Ayinb3 dod 86107 5
00'SL 00'SS 09°0- 00'S9 ov'v9 €L9°LES Aynb3

00001 00001 6£9°'SZ8 Ol|0ojj0d |Pjo}
(%) (%) SSD|D 43ssY

UOHDIO||lY  UOHDIO|Y
j9biog |ondY

uo|OO||Y |9BI0 M UOKDDO|IY [ONOY B

9)pjs3 swoou| Apnb3 Aunb3 sjaxyiow
SJU9IDAIND] pup YD)  |OaY dYsiunpodd 9JDJs3 |08y 30D uinjay ajnjosqy P3aXi4 10}23S-INW spuog 310D Ajnb3 ajoAuy sioyiow Buibiawg padojaraq | iu) Apnb3 do) ows sn Apnb3 do) o610 50
000
o N IS
+=4 by o ~ ~ o p 2 .
- 8 3 & & g 8 l ER b
o > o =
(=4 (=] : —
g 8 8 &
o — o
N ™ 0002
s 3 ]
3 o
o o N
&
o 000€
o

(%) uoypoo|y §361D] *sA [DNOY
§984 JO 55019
2202 ‘1 € Yyoiow Bupu3 spoluad ayy 104
pung juswaiyay sa9iojdwy |pi1auas pdwpj jo AjD

Apujwisid



paiasay spybly Iy dnoso BuliNsuo? Jassy ZZ0Z @

"xapu| 3y padojaaaq LI3YYN/Vd3 3514 %05 PUD 13N 3DA0 1IN %05 O P3}sisU0D xapu| ajisodwio) sjassy |02y 3u4 £ 10Z AINT 0} Jolid 13N 3DAO0 N %001 JO Sisisuod xapul sjisodwo sj3ssy (DY dYL ¢
“xopu| sioxIoW BuiBiows 1DSW %571 PUD ‘AIQISN QIWS 33V3 IDSW %S°Z 1 ‘34V3 IDSW %S £ JO PaJsIsu0D xapul AJlod AHND3 S’ UON S} ‘¥ 10Z SUN( O} Jold XSPuUl SI9HDW BUIBISWI 1DSW %0Z PUD 34¥3 IDSW %08 1O sisisuod xapul Ajinb3 §n uoN 8y ¢

18N 3200 13N %S pup 8joba.66y

$N B1aquIoo|g %0E ‘siHDW BuiBiawl [DSW %S°€ ‘dD (IPWS 333 IDSW %S'E “0002 119550y %8 "33V IDSW %81 ‘0001 11955nY %ZE JO PISISUOD XSPU| ASlIOd 3U} ‘6007 IsnBNY 0} 101d 38 Padolaad LI3¥VN/Vad3 3514 %S PUD 19N 3000 1N %S ‘2jo62166y
SN B1aquioolg %0€ ‘siPW Buibiawl [DSW %€ ‘NGIRN QIWS 34V3 IDSW %E ‘34V3 IDSW %81 000C I19SSNY %/ ‘0001 19551 %6Z 4O P3}sIsuo xapu| AS1jod Y} ‘710z 2unf o} Joud 3y padojaasad IFIVN/VdI 3514 %S PUD 18N 3000 14N %S ‘24pBaiBBy sn
B15quo0|g %0E ‘siNOW BulBIaWw3 IDSN %S ‘34¥3 IDSW %0 ‘0002 19SSy %01 ‘0001 (195SNY %ST JO PasISUOD Xapul ASlIod i *£10Z AINT O} Jod "|3N 3DA0 13N %01 PUP 8jpB3IBBY $N B19qUIo0)g %0 ‘SISMOW BuiBiawl [DSW %S ‘34v3 IDSW %0Z ‘000Z 19550y

%01 ‘0001 1135SnY %ST JO P3jsisuod xapu| Adljod 8uj “1Z0Z AIDniga4 o} Joud “JaN 320 1IN %S L Pub 8ip6a.66V §n B1aquioolg %0g 'sidpw Buibisw3 IDSW %9 IMDV 1DSW %01 "33V IDSW %/ ‘000Z 11955y %1 1 ‘0001 19SSy %1 Z JO SISISUOD Xapu| Adlod 34|

lre

19T

vLL

€59
€C9

98°8-

99°8
[4%:]

1s'8
€5°LL

ré
veolL

L8
(%)
uopdasu
3dulg

Apurwiald

€90
690
198
8L°L
ve'e
[4:X4

or'9
L'y
vo'Ll
98°C1L

€Sl
LS°S1

se8
vi'8
(%)
SIDIA
oL

el
et
85/
LS9
vi'e
vee

€L/
Sv'L
VL6
LTl
286l
cL9l
£8'8
9€°6
(%)
SIDaA
S

180
8.0
18«
8L°S
69l
6T'€

6L
59'8
vl
1z'st

[£81
9581

clLol
ySoL
(%)
SIDAA
€

900
oLo

1881
8€'61
StL'y-
89°L-

96°0-
€9°p-
6L'G-
[A\XA

L2°€1
Ly'LL

orv
v8°€
(%)
103
L

§0°0
L00
69°L
€L°6
266
ve'e-

8lv-
8LoL-
§g'g-
8L'L-
Sty
80°¢
£9°0-
785
(%)
alAd

v0'0
00
000
S0
€6°G-
LE°E-
Ly'8-
00°9-
89°LL-
€S°L-
60°L-
eLrs-
(A4
L6V~
LTS
(%)

yjuow
£

$984 JO $5019)
2202 ‘1 € Y2IoW Bulpu3 spousd ayj 104

€00
200

000
S0'€

8LC
YA

000
oL0
88°0-
ve'l
Sv'o
€€
LeT
S0
S50
(%)

yjuow

L

L0°0

99°€l

88°LT

€L0

ST'ST

9L°T1

99'ST

00°001
(%)

uolp 0|y

1PNV

ADQ 06 Slig-L SN

6vS

¢ X8PU| 841s0dWO)) $}855Y (DY
TsLeiL

a)pbaibby sn Bioquoolg
§99°081L
686°S

, X8puj Ayinb3 sn-uoN
€L1'80C

0002 l1essny
9€€'501

0001 liessny
SL8°LLT

| Xepuj Adljod

6£9'528

(s000$)
SN|DA
TEPTITY]

pung juswsaiyay ,saaiojdw3 [p1ausas pdwp] jo AjD

(€6/90) sjua|pAinb3 pup ysod

(20/£0) siassv |03y

(¥8/01) awodu| paxy

(1z/T1) Apnb3 aypAig

(£0/€0) Apnb3 sn uoN

(66/10) Aunb3 do jIows sn

(zo/¥0) Aunb3 do3 abip1 sn

(58/£0) ollojpod |040L




panIssay sjybly [y dnois Buynsuo) J8ssy 7207 ®

“[PUOHDUIB}U| YIMOI) PASND0] WM O} UOHISUDJ} PUD UoHDPINDI| WO YsDD [ONPISS] S| 9oUD|Dq Jaysl]

Apujwiald

988"

lee
€e's

¢ool
2671
syl
65°€
96y
85°S

99°8
ces

1St
wLL
6v'8
[A4:]
LS8
0eCL
158
€5°LL
808
€676
£0°0C
oLZl
[44¢)
veolL
(%)

uondasuj
aouls

€L€
6L’y

L0,
v0'9

8r's
L2°9

or'9
LLe

v$0l

et
90°€lL
vo'L 1
€6l

vo'L |
98°CL

011l
0s'vL
vo'/l

Syl
LS°SL
(%)
SIDD A
oL

ge9
L6'S

96'8
9C/L

[8v
4%
6CT'L

€L’/
S¥'L

458
L0°6
€€0l
9L’LL

VL6
(444}

(4]
LecL
6201

Lyel
88°0C

28°Gl
L9l

le's
66°S

or'6
08

88's
8L/
€58

6L,
98

€Tl
Lyl
88'6
6€°€lL
[ 7Y
L9l

v/l
Lz’si

o€l
€5°L1L
09°€C
08’8l

18l
95°8L

80l 1-
L5791

06'S-
vo'l-
€e°L-
1444
9Ll
69°1-

96°0-
€9

4583
LL'6
eevl-
81
684G
AN

6/'G-
0T

£9°11
¢LS1
867l
96°9

L2l
Lyl

pung juswailyay sa9iojdwy |p1dU3S pdwb] Jo AjD

<% Ly'8- 000 €L°0
80°8- c6'9- e
S0°SL- 6€°CL- 88°¢- 96’y
. =" e 200
95°8- [£01- 60°0-
§se- €eg- §Co
9LLL- 6v9L- AN 286
9Ll S0 180
8€ce- 166 r9°0
90°9- 8C'9- 6T°L- oL
8lv- 00°9- 9L0
8L0L- 89°LL- 88°0- §T'ST
S8l ore- 96°l
L6’ e €e’L- e
c9Cl- £€9°¢Cl- 4
95°¢€- L6'8 VT VAR
§g'g- I W ve'l
Lvr'e- 00°'8- LE°0 9€°9
§G°6- €S- ve'l
8L'L- 60°L- Sv'0 el
86'9 v/0- [4:X4
Sv'L ve'L 09°L ocel
vSl v0'6- 16¢
S€°L- 89°L- 80°¢ wciL
Sty elrs- LEE
80°€ e (54 99°ST

(%) (%) (%)
syjuow yjuow uoypso||y
€ L |IPNOY
$984 JO $5019
2202 1 € Y2IoW Buipu3 sposd ayj io4

686'S

y96°0v

LetL

Tyo’'Ls

LEE'98

€LY'80T

L2992
89192

R

9€€°501

000°601

§.8'C20L

SL8°L1Z

(s000$)
9NIDA
$2>10W

(1z/z1) Aunb3 ajoAud

sjayIoW Buibiaw3 [DSW
(80/90) usawabpupwyy jassy uaapraqy
Apnb3 sp@>ppw Buibiawgy

» (€0/£0) spuawysaau) 1aysyy
UIMOID §N X3 IMDV IDSW
SN X3 IMDV IDSW
(0Z/£0) IpuoyDUIB|U| YiMOID PASNI0J WOM
ANIOA 3IVI IDSW
AIQ#SN 34V IDSW
(51/80) puny [ouoyDOUISIU| UOPUOT-UOYDIDW
Aunb3 sga>xupw padojaaaq |4l

xapu| Ayinb3 sn-uoN

Z

(€0/€0) Aunb3 sn uoN

3SNIPA 000 lI8ssny
(91/£0) @n|pA dpD |IPWS PIDMBI]
YMoI9 0002 lIessny
(£0/£0) juawabpupyy jassy §SIAUDID
0002 l1essny
(66/10) 000Z OS 21M

0002 l18ssny
(66/10) Ainb3 dp3 pwis sn

SNIOA 0001 lI8ssny
(zo/¥0) pajpiodiodu| xo) 3 abpog

UIMOIO 0001 119ssny
(81/80) yimo1s don) abip7 sajAps siwoo]

0001 18ssny
(zo0/¥0) Aunb3 dpD abipo7 s




pandsay spubly Iy dnoio BuynsuoD 48ssv 2Z0Z ®

‘Apaponb 8|qpjIbAD UOYDNIDA PajopPdn [ Z/1E/Z1 O SO SNIDA J9YIDW ¢
19quiajdag Buipus JoaA |DOslY :ALAd

‘aoubwIoad JO Yjuow ||ny §siy 3y} jo8|a1 s1eBouUbW pulyaq s3joQg

19T 69°0 gLl 8L0 oLo L0°0 ¥0'0 200 L0°0 6vS (£6/90) sjua|pAinb3 pup yYspd
4 916 rs 18/ 1881 69/ 000 000 19N 30O 1IN
(A ) . o 206 85°61 99°L 000 000 9e°L vLL°09 s (£1/£0) auoysyop|g
0¢L 916 44 8¢ 188l 69/ 000 000 +9N 3240 1IN
18°L 08'L 85'S ¥0'S v9ze A4 §8°9 §8'9 0g'9 8L6°LS (00/60) juawaboupwy jassy |PGOIO SAN
9jDjs3 |paY 310D
= 198 85/ 182 188l 69/ 000 000 ¢ X9PU| 3}1S0AWIOD) $§3SSY [0SY
vLL 8LL LS9 8L'S 861 €L6 SO’ S0°€ 99°€L TSL'TLL (z0/£0) siassv |pay
9S - 444 1404 69'1 Siy- 26°S- £6°G- 8/C- 8jpbaibby sn Biequioolg
L -- = - €L°0 61°0- 0z0- oL'0- 98°L 9.8'V9 (0z/01) saunpoddo swodu| oi63joys uobiow dr
uingay ajnjosqy
18°v- 1z’ 8/l 420 9 zL9- S0°'9- 062- asiaAinw Braquioolg
TT0 b 0 E= Sz 98°€- 10'y- §6°0- eL'L £58'85 (0z/01) @wodu| paxiy d163joys aynuDW
SWOODU| paxil4 10403S-HINW
[oeX4 vz'e vz 691 Sty 26°S- £6°G- 8/°C- 8jpbaibby §n Biaquioolg
£0'S 99°C 6T S6°L £8°¢- 0z'9- eL9- LLe- 069 9€6°9 (£6/£0) juawaboupwy jassy |oydp) doo
spuog 310D
€59 vZ'T vz 69'1 Slv- 266" £6°G- 8/C- 9ypba1bbY §n Biaquoolg
€29 z8'C vz'e 6T€ 89°L- vee- LE°€- £T'L- 88°1Z §99'081 (¥8/01) swoduj paxiy

(%) (%) (%) (s000$)

uoydadu) syjuow UoKDOO||Y an|pA
asuls € nyoy EXTL

$984 JO S5019
2202 ‘1 £ Y2uow Buipu3 spousd ayj 104
pung juswaiyady ,sd3iojdwy [prauas pdwp] jo AjD

Apuiwiaid



SMO[4 YspD 43N

SMO[U| Ysnd

SMOJHNQO YsoD

paasasay siyBRY [l dnoio BulinsuoD 19y 2207 @

adA} uoldosupbi) SWDN puny

UYIUOW | 10} AAYDY MOI YsDD

X160
X160
ul-piog

04 aN|DA [0}0)

611°686'S
611°686°S

SN|DA DO

6L1°686°S

611°686'S
an|pA Buipug

pajsnipy

. 165°£0¥'8L
165°20v'8L

ajoQ o4 juswIWIWoD)
suonnquysia Bujuipway

60¥°265°9 000°000'SZ LC-AON 1C0T SISUHDG JUSWIISSAU| DHUD|Y |DIBUSD

60V°T6S5°9 000°000°5C LZ-AON

94pQ o4 pajjiuwiod 9{pg
umpliqg uoydaou
3jpQ o} uoydasuj ojjojpod jo Aipwwing

SMO|4 YspD §3N SMOJJU| YspD SMO|HNO YspD
Y{UOW | 10} SMOJ4 YspD jo Aipwiwing

2202 '1 € YouoW Buipu3 pousd ayj 104

Ajnb3 ajpAugd

pun4 juswalllay sedAio|dw3 pisuss pdwp] JO AlID



paniasay syybly jIy dnoio Buyinsuo 43ssy 2702 @

921°6 [A4VA 187/ 1881 69°L 000 000 9N 30d0 4N
sjassy |0y
¥e0 LT 60°0- (VA 6v°L- ov°9- [44% puog A0O PUOM 3S14
vv'e glL'e 18'C 9Ly (YAVAS vL- 16°¢- Hpa1D sn Bisquioolg
S8l 18°L 0s°L ol'v- S0'S- 1§y~ Sy /9 sjpipsuwusiul Biequoolg
vZ'e 14%4 69°1 Sl'y- 26'G- £6'6- 8L'C- 84063166V sn Biagwoolg
181 £9°1 6171 8Ev- L1°G- 69°Y- 1G°C- B6v sipipswiaiul Blraquioolg
0L'S 95y (04 6C°0- 68'¢- LGy~ €6°0- || JSISOW PISIA UBIH TW Viog 3DI
8/°0 4 10"l ¥6°0- 860~ 080~ 8€0- SJON AInspai] IA | TW Vvi0g 30|
awoou| paxiy
€L'E GE9 Le's 80°LL- 80°8- C6'9- (A4 st IoW Buibiswy [DSW
6v' L1 o€l GGGl 0901 v'e ¥0'G- I8¢ PHUOM IDSW
8.9 89/ ol'é 9G6°¢ 291 89y~ LT SN X8 PUOM IDSW
8y's 18y 88'G [44 4 9L'1 1G°0 180 SNIPA 34V3 IDSW
G8L €e'6 GLOolL gl l- Vg8 (811~ 00 UYIMOIO 34V3 IDOSW
LT°9 cL9 8L/ 9Ll g8ee- 16°G- ¥9°0 AIQ4SN 34V3 IOSW
S}9XIDW [pUOlDUIBU|
10l 66'6 69°¢l Sl 969 8- vo'e an[PA doD PIW [18ssny
yo' Ll 61°6 86°Cl €LL LLY 0S'L- e SN[OA 00ST lI8ssny
¥S0ol LS8 A [A5%) G8°l ov'e- 96°L SNIOA 000C lI8ssny
0s1LlL 620l [ARN L9711 869 v, 0 28'c SNIPA 0001 lIessny
68 L1 vl 484! 8G°¢Cl '8 910 96'C SN[PA 005 d48S
3NIDA - siPW Ajinb3
6v°91 6161 £6°¢C GeL 839" 1~ olé lv'e dwod OVYASYN
[A°RY! olslt 1871 68°0- 6001~ 8G°Cl- 1971 uimolo dod piw [1ossny
69°C1 ceel 66'Cl ¢l ot- cLel- oeclL- ¢L'0 UIMOIS 00ST lI9ssny
(TN €e0l 886 eeyrl- c9¢Cl- €9°ClL- 90 UIMOIS 000C lIessny
[l 88°0¢ 09°¢ce 86'¥1 [2°H1 v0'6- 16’ UIMOID 0001 lI9ssny
0891 c6'61 8y'¢e 918l €9°¢ 65°8- Sv'y UIMOIS 00S d8S
ymors - sgaxiow Ayinb3
G8'Cl c9'cl 68’71 269 6£°0 89°G- 9G6°¢C doD pIW [18ssny
60°ClL VAN 6L°¢l €0 (A6 28'G- 6571 00S¢C lIessny
oLl VL6 vl 6L'G- GG'S- €6°L- vl 000¢ lIessny
€qrl 86l 1281 LT°¢l Sl'y eL'g- VAN 0001 l18ssny
vyl 66'S1 2681 G961 ¢6'S 09'v- VA 00S d8S
210D - sjadIpbW Ajnb3a

(%)

syjuow
€

20T ' 1 £ Y2IoW Buipug spousd ayy Jo4
M3IAIDAQ |DIDW




dNO¥D 9NILINSNOD 13ssv | DIV

*dnoiD BUKNSUOD 355V JO JUSSUOD USHLM $S9IAXS DU} JNOUHM SUDBW AUD AQ PBRILLISUDI) JO ‘PaIO)S ‘padNnpoidal g ADW juswnoop siy; jo pod oN sybu Ausdoid [onjdajeiul Io pup Auo
Buipnioul ‘uidIBY YHoy 185 s8s59200id PUD ‘s9NbIUYDS)} ‘$SIBOJOPOYBW ‘SIDUSIOW U} O} JSBIBJUI PUD “Sli} ‘SiYBU |ID JO JBUMO 8|0s U} S dNOID BUINSUOD 1955y PaAIasay SIUBIY IV "dnois Buynsuod Jassy ZZ0Z ©

*UOHDWIOUI YDNS UO PBSDQ SUOISIDBP ‘104 AHIIGOI JOU ‘4O ADDINDOD
juauND 8y} O} SO AJUDULDM JO UOHDJUSSSIASI OU S| BIBY] "SISO DIPOUad JBY}0 IO [PNUUD ‘ASHDND O UO AOIUDISANS AIDA ADW SHNSSI JUSWISOAUI PUD PBASIYDD 8g (M UIRISY Pagudsap SoAIIDalgo juswisaAul
By} Joy} USAIB 8 UDD SDUDINSSD ON  'SISYDW YINSs BuIuISDUOD JOSIAPD XD} 1O [0B3] INOA NSUOD BSD3|d "8DIAPD XD} JO [PB3] ‘Bulunod2D Buuapual Jou §I JI oY} BUIPUDISISPUN 8} Yim pajnquisip st jodas sy

*599) AIOSIAPD JO UOIONPEP 8U} JO8)al
JOuU Op PUD PaBDUDWUN 8JO SSDIPU| "XSPUI UD O4Ul A|}D3IIP SPDW 8 JOUUDD JUBWYSAAUI UY "AjUO s8sodind aAIDIDAWOD JOj S| X8PUl UD O} UOSUDAWOD AUY “S}NSaI 8INiN} JO SAIDIIPUI JOU §I @oupwIopad jspd

*Jl 9A19281 0} Pajiud A|IpB3| jou Appd AuD O} pajnquysipal 10 paldod ag jou ADW PuD uoyLWIOUI Aojaudold JO [PIUSPIUOD UIDIUOD ADW Hodal syl

‘ODV AQ UOHDPUSWIWODSI D 9}NJIJSUOD JOU SBOP Podal SIy} Ul PAUIDJUOD UOHDULIOJU| "AJUO 3SN [DUIB}UI §,JUSIID BY} IO} |00} judwabBoubw O so papiacid s podas siyp

*AJun29s D asPYINd O} J8HO UD JO UOHDYDIIOS 8Y} JO ||SS O} 18140 UD SO PaPUSUI JOU St PUD AJUO s8sOdINd |DUOKDWLIOUL JOJ St UIISY Pajuasald uooULIoJUI BY]

‘UIS1aY PAUIDIUOD UOIDWIO)UI [DIDUDUY 8y} JO DJOP Appd paiy} AUD JO ApIgoIa1 1O ADDINDDD 3y} ‘I0) JBASO0S}OUM AHIIGD] SWINSSD J|S) jOU SSOP PUD

‘@8junJONB JO BSIOPUS J|95} JOU S90P DDV ‘AIBUIPIODDY "UOHDULIOUI JDY} JO SS8US}SIAWOD JO ADDINDID BY} O} SO dpOW §| ‘pPalduwl 10 ssaIdXa ‘AJUDLDM JO UOHDIUSsBIdaI OU ‘B|gDIal 8] 0} $8ABIRQ DDV $82IN0S
uodn paspq s PUD WOJ PauUIDIqo usaq sbY UlBlay pajussaid uolDWIOUI 8y} YBNOY}Y S8DIN0S DIOP PUD saIBOJOPOYIaUL UODINDJDD P3UDA Of 8NP SPUNy/SISBoUDW jJusWsaAUl AQ papodal soijsua}onIoyD

X8pul UDY} jualayip 89 Abw pup s1apiacid piop Aupd paiyy wWol pauIniqo 810 podal siy} Ul Paziiin SO|SUSIdDIDYD XaPU| “JUdld 8y} AQ Pajdalp 8g ADW SO $82INO0S SPISINO JBYI0 PUD SIOPUSA DOP Apod Py} [j00)
Buipoday jusiD puo 9spgDIDQ JSBOUDW JUBSWISSAU] DDV :(S)I9BDUDW JUBW}SSAUL S,jUd)D {(S)UDIPOISND §,JUBID :BUMO|I0) BYi BPNIDUI ADW JDY} S8DIN0S WO} uoyouLoUl Buisn v Ag paipdaid som podas siy)

921JON |PBa7 pubL $8INSO|DSI



120Z/T€/ZT fo sp an|pA 13Y10N z

ceoel/elly '{ipg uny 2202/T€/€ Jo sp an|pp 13510 5
100 v8L'ey v8L'ey 0 100 000 100 y8LeY SjuUS|LAIND3 PuP YspD
000 6591 000 6591 sjuapAINb3 PUD YsoD
000 l 000 | sjua|pAINb3 puD YsoD
900 196°505 196°50$ 0 900 000 900 195505 sjus|PAINDb3 pup YspD
£0'0 90v°0SS 0 90v'0SS 0 00 000 L0°0 90¥'0SS sjuajpAinb3 pub ysod
000 0 9PET0’LY- 9pET0'LY 00'S- oL-0 00'S 000 0 8ypjs3 |pay dysjunpioddo
L£9 896'L16'1S £29'S16°01 9¥€'T90' LY £e'l 00§ €€9 896'£16'1S : jusWBBDUDW jassy [P SaN
SvL 019'€2£'09 YT LLL'6L 9rET90' LY or'e 00§ (4 019°€££'09 : sioupnd Apadold auojsyon|g
18°€lL 845'1SL°TLL 0 £88'929°0¢€ 169'¥21°28 €L'€ SL-§ 000l €LEL  8LSISLTLL 3jpjs3 [paY 310D
18°€L 8LS'LSLTLL 0 65Y'SEYOL- LE0'LBL'ETL 7l 0z-S 00'S1 SLEL  BLSISLTLL sjessy |pay
96'L 50568679 95¥'809" 1 L 6¥0'18E'€S 17l 059 162 S05°686'79 saljiunpoddO swoou| 2163p1S UDBIOW df
96L S05°686'v9 0 95v'809°LL 690°L8E'ES 1pL SZL-0 05’9 16, S05'686'v9 gy synjosqy
(kA4 £10'€58'8S ¥96'1LY'S 6¥0'18€°€S 190 059 L1L £10'€58'8S . BWODU| paxiy DI534DIS SYINUDW
122 £10°€58'8S 0 y96°LLY'S 6p0°L8E'ES £9°0 §TL-0 05’9 LL £10°'€58'8S awoou| paxly 104995-JInW
189 80€°E19'SS GL6'CL8'L- V8T L8Y'LS €00 00'£ 119 80£'C19'SS juswaBoUDW Jassy [pjidpD doo
18'9 80E'ELY’SS 0 SL6'SL8'L- v8z'L8Y LS £2°0- SL-§ 00, L9 80E'EL9'SS spuog 810D
661 LT8'SSY'6LL 0 ypy'90T'SL T8E'6PTYIL §8°1 0€ - Sl 0002 ST LTB'SSV'6LL swoou| paxiy
£L°0 6L1°686'S 0 TLS'SEL9L" 169'vTL'Z8 LT6" SL-0 00°0L £L'0 6L1°686'S Aynb3 aypApd
20S £65°€96'0F 81T L1ES- SI8'VLT 6F 101~ 009 667 £65'€96'0 juswaBDUDW Jassy usapIaqy
T0'S L65°€96°0Y 0 8LT'LLES- SL8'PLT 6Y 10'1- oL-0 009 86 L85°€96°0Y Ajinb3 sjaxipw Bujbiawy
€66 188°1+0'18 £68'SET L L 886'S08'69 £ 058 /86 188'170'18 ! |DUOKDUIBIU| YIMOID PBsNO04 WOM
8501 y¥9'9€£'98 969°0€5°91 886'508'69 10T 058 IS0l P¥9'9e£'98 , pun4 |DUOKDUIB{U| UOPUOT-UOYIDIDW
z00 6£2°0¢1 6£2°0¢€1 0 200 000 200 6£T°0€1 S{UBWISOAU] J8Ysly
z5°0T ¥92'805°'29L 0 68L'968'LT SL&'LLY6EL ov'e SZ-0l 00°LL ov0z  ¥9L'805°L91 Aynb3 sjaxupw padojaaaq 4ul|
L0°€ €££'8L0'ST 00Z'L¥S'y €L11E50T 650 05 S0€ £££'8L0'ST JUSWISBDUDW Ja5sV JSALDID
79 e 1¥5°CS 1£5'992°S SI8'YLT' 6V (0 40] 009 or'9 9YE'1¥5°TS : 000 doD [IPWS DIM
sIe £S0'€EL'ST ¥88'10C'S €L1'1£50C £9°0 0sc cle £50'€EL'ST 3NIPA dpD [PWS PIOMSST]
99°ZL SLL'TSE'EOL 0 SL9'SLOEL 091°LEE'06 85°'L SL-§ 00°LL 8S°TL  SLL'TSE'EOL Aynb3 dp3 jows sn
65°C1 656'66£°201 000°000°S- £€0'695°12 926'0£C'98 €9C oS0l CUEL  656'66L'£01 pajpiodiooul x0D g 8bpog
092t 888'7/8'201 296'€r9'91 926'0£T98 €0C 050l €5TI  888'7/8T0L i yimoi9 doD 86107 sajADS SO0
0z'sz 9v8'PL9'SOZ  000°000'S- 566°TLT'8E TS8'L9PTLL S9Y 0€ - Sl 0012 S9'ST  9v8'VLIOLT Aynb3 dpd 26101 SN
eLp9 TOL'68Y'EZS  000°000°S- 16€°128°S- £6p'018'SES §9°0- SL-SS 00'S9 SEY9  ZOL'68Y'8ZS Aynby

TLe'9pZ'9l8  000°000'S- TL6'9vZ'128 000 00001 0000l  ZL6'9¥Z'1Z8 OlIO}0d |PJoL
(s) ($) ($) ($) (%) (%) (%) ($)

uop 20|y 3N|DA |NIDW  sjuswysnipy 1] 3N|DA |2)IDW 19bip}) abupy UolPOO||Y  UOHP IOV 3NIPA |2)IDW
jassy pajsnipy pasodoly 13pun/IdAQ 19bip) apun/ieAp 12bip) |DN}OY z20Z ‘7| idy
pajsn(py

T20T ‘T1 ludy JO SO SSN|DA JS3MOW Pajpnoun
SUOIDPUSWWOD8Y 9oUD|Dgey
puny juswaiyay saaiojdw] |p1duas ndwp] Jo AjD



Ayiqon 0
Ayiqon 8
ydag SON

S€ s
S€ |
SIA  UOISIAIQ

IAIBS d|qenupal)

J91e N\ 0 (013

WS s33ssy g 801 14 €€

191\ T LE

Aupgoy 0 €€

IBL 9 9¢

WS s19ssy g S0 4 9z
juswedag SO SIA
9JINIIS d|qenpal)

[1Puno) Ao 0 6

J91e M\ 9 (04
juswiiedag SON SIA

uonealddy g syied
1931eMaisep
juswiedag

JIAIDS 3|geypal)

6 L
S vi
SO SIA

9JINIDS 3|gepaL)

teoe/te/e 6102/9/v L86T/LT/8 LS6T/LT/E
eoe/t/e ST0Z/1/¢ 986T/v1/L Sv6T/8/TT
31eq 31eq 3jeq yuig
X3 doya Anuzdoya diysiaquan jo ajeq
4 Teoe/oe/e T661/€2/€  9961/S/9
9 teoz/oz/e 8861/8T/TT  0961/0T/€
! zeoz/oz/s S86T/¥/T S96T/€C/C
g zeoz/oz/s 6861/02/€ 0961/SZ/1
q ceoe/oe/e L86T/8/6 096T/87/T
| Teoe/9/e 966T/72/T  0961/S/t
UoISIAIQ ajeq aleq yuig
Anuzdoya diysiaquisiy jo 3leq

zeoe/vi/e 6102/1/S
8 0102/€2/9 €00Z/1/¥ 9s6T/0¢/eT
! teoe/se/e 700Z/6/6 0961/ST/€
UoIsIAIQ oleq aleq yuig
:o_um..mnwm n_-_w._ungw_\,_ JO 93eQg
g 900z/1/TT 666T/ST/T  0961/C/v
| S002/L1/6 066T/81/9 8S6T/T1/8
UOISIAIQ 9leq ajed yuig
:O_um._nnmm a__e_m._wne:w_)_ JO ajeQ

19eYdIA ‘ejeq €798t
uasnyjeyy ‘ueyyng 1424:133
SweN  IsquinN

99hojdwz aakojdwz

S1IX3 do¥a

as1ua( ‘s1o80y 5978¢
yuay ‘ssasoy 699S€
sawef ‘UInRIN €091¢
yesoqaq ‘uoiduriaH 0€6S€
BS99 ‘supMmeH 141343
puowAey ‘eysan) oveey
SwieN  JsqWinN

?dhojdwz aakojdw3z
NOILYJI1ddV dO¥a

uyor 4ap|a48uig CTE9Y
opuepQ ‘zansupoy <8097
sweN  JaquinN

99Aojdwy  aaAojdw3
IN3IW3IYIL3Y ALIAIONOT
|]9eYIIN ‘ueysays STevy
JnqgjiM ‘Nalieg 6VTLE
SWeN  IsquinN

?ahojdwy 9ahojdw3

IN3IWIYILIY ALIAIONOT O1 A3¥Y¥343a

epuasdy Juasuo)
sjudwAed ajels3 P S31auUdg JUBWAIIRY
pung juawainay ,seaAojdw3 jesauan
edwe] jo Al)



3l

3d
321104

<

UoIsInIg

1%

8¢
13
9t

Teoe/9t/t
Te0z/9t/t
Teoz/9z/t
7oe/9t/t
Teoe/9t/t
yieag

Jo ajeq

teoe/8e/e
zeoz/Le/t
zeoz/se/e
yieag

Jo ajeq

9
v
9

Aa10) ‘sewoyy
A310) ‘sewoyy
Aa10) ‘sewoyy
Aa10) ‘sewoy)
As10) ‘sewoyy

EUELEEEN]

ew|Ipn ‘uewaays
ep| ‘uimpleg
ew|Ip ‘uewaays

FUVETSEREL]
Teoz/1e/e  STOT/TT/v v86T/€2/1
eoz/oz/e st0Z/8t/€ 086T/1€/8
Teoz/et/s  8t0T/vT/E S66T/0T/11

CC0T YoielN ul pred 4

Aa10) ‘arsewoyyl  ,T6-9TSEE
eysiuAq ‘sewoy]  ,E6-9TSEE
au0de( ‘sewoy ) 9TS€E

eysiuio) ‘sewoyl  ,S6-9TSEE

ou3 ‘Apesg 4 ¥6-9TSEE
Kienijauag Rqunn

IN3WNAVd 1143N39 H1V3A

Auo] ‘90JUOIN G96ST
aulapuep ‘zedwe) ,08-/5800
Aueyji] ‘siapiog S96ST

Kienijauag J_quinN

SINIWAVd 31V1S3

ejyuens ‘uospooo 0TTe¢

0961/LT/€ uiqoy ‘13N 66T
93101 ‘UIUA LYTEY



|

pantasay spybly [y dnoso BuynsuoD 49ssy 2Z0Z ®

“JUBLIBIDYS SI2BDUDW UO PBJDJS 31D SANJDA BAOGD YL "AVN 84 O 436 O} AIDp pUNy Sy} WOJ) USYDY 91D $984 ¥
"0lj0410d By} JO SPISINO JUNODID UD LWOJJ YSDD Yiim piod 9D s384 £

'$93J JOAOD 0 P[OS 3D SAIDYS 7

‘PUNy By} JO OyDI BSUSAXS BU UO PBSDQ PBJOWISS IO SBNJOA BAOGD Y] ‘AVN 8Uj Of 436 O} AIDP PUN Sy} WOJ) USYD} 1D S99 |

DJOS SBIDYS - 884 SAIJUSDU| PIDY

£8€69¢ /8€°69¢ - - - [DNIDDY 9384 SAIJUSDU| Ul 8BUDYD
652°€5¢ £52°89 $80'¥9 S6€°19 220709 994 JusWabDUDW JOjNBY
vL'€T9 vy9'LEY $80°v9 §6£°L9 220°09 [eX{el]
I§o 1207 O 120z O 120z O 020z OV
SIDydg BUOYSYO0Ig
pL'eT Yy9'LEY G80'v9 G6E'L9 ceo09 Slaupnd Apadold auoys}op|g
6€9°LLT 1Z¥'89 €er'99 G96'L9 028’89 AHadoid Inqunit san
LSY'LYE 6£7'98 116'G8 [A7A 08¥'e8 _coQOE dr
9ee’LLL YAVAAY LE9'LS 18C'1S 804Gl Z2HINUDW
vey'eyl 669'1€ 8/6'9¢ G/T'9¢ [ANWAS (uigo1/OwWg) Ipydod doo
Sp8'LEY T6L'TLL €6E'ECLL 6¥9°cllL 110’86 Ussplaqy
8049L9 izl ¥/9'CL1 vév'cLL S0’y L YOM
svLLLE 269°€8 08C'v8 L0g'8, G/8'0L LUOU}DIOW
veL'Log G89°l8 0v5'Z8 9818/ €T€'S9 mcohmc___wg
908'vLL lv6'Ly 6/2'8y £18°CY 69/'S€ (ODW1) piomaen
8SL'elT 8GC'/S TCL98 LIV'ES 19€9Y HSOAUDID
S9S'vbe 110°/8 /868 6€9°/8 ¥¥0'08 X0D g 8bpog
601°S0S €50°e€L 8lE'/LTl 669°1C1 6€0'€T1 (SOIADS SIW0o07]
LEL'LTS'Y Ly9'vov’L T8L'080°L 088°0S0°L 820'CEs |pjol
IpjoL Lzoz O 1202 O Lzoz ®L 0zoz dY

($) s@a4 120T 103 A |PISHY
WSSAS juswalyay saakojdw] |p1auas ndwnb] jo AjD




