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V.

Retirement
Fund

CITY OF TAMPA

BOARD OF TRUSTEES
REGULAR MEETING AGENDA
TUESDAY — NOVEMBER 15, 2022 - 1:30 P.M.

Trustees:

Supporting Staff:

Consultants:

Location:

Stephen Hill — Chairman; Steve Kenny - Vice-Chairman; Steve Stagg —
Trustee; Jonette Socall - Trustee; Dennis Rogero — Trustee; Elizabeth
Mackie — Trustee; Javier Moreno — Trustee

Dana Blydenburgh - GE Pension Plan Supervisor and Recording Secretary;
Justin Vaske — Assistant City Attorney and Board Attorney; Lee Huffstutler
— Chief Accountant; Rosie Rivera — Accounting Operations Manager; April
Oliver - Accountant II; Katrina Hughes — Accountant I; Pamela Powell —
Accounting Technician |; Amy Reynolds — Accounting Technician I; Angie
Sotolongo — Office Support Specialist Ill.

Jason Pulos and Elizabeth Sanborn - Asset Consulting Group (ACG)

City of Tampa, Julian B Lane Conference Room 402 W Laurel Street, Tampa
FL 33607

Join on your computer or mobile app Click here to join the meeting

Or call in (audio only) +1 941-263-1615,,861697092#
Phone Conference ID: 861 697 092#

Any person who decides to appeal any decision of the Board of Trustees with respect to any matter considered at this meeting will
need a record of the proceedings, and for such purpose, may need to hire a court reporter to ensure that a verbatim record of the
proceedings is made, which record includes the testimony and evidence upon which the appeal is to be based. In accordance with
the Americans with Disabilities Act and Section 286.26, Florida Statutes, persons with disabilities needing special accommodations
to participate in this meeting should contact the General Employees’ Retirement Fund at least 48 hours prior to the date of the

meeting.

Pledge of Allegiance

Roll Call

Public Comments

Recognition of Service Plague - Derwin Bright

Approval of Minutes
Minutes for Regular Board Meeting on October 18, 2022 (motion)




VI.

Vil.

VIIL.

|x.

Retirement

Fund
CITY OF TAMPA

Real Estate Manager Presentations
¢ UBS, Maria Bascetta, Relationship Manager

* Blackstone, Bill Loskota, Senior Portfolio Manager; Emilee Brown, Relationship
Manager

Investment Consultant Report

Jason Pulos, Asset Consulting Group
% Portfolio Performance Review — October 2022 & 3Q22 Report

» Liquidity Recommendation (motion)

Legal Report
Justin Vaske, Assistant City Attorney & Board Counsel

Administrative Report — Receive & File all documents

< Pension Verification Questionnaire
< Pension Plan Excellence Award

Longevity Retirement, Deferred Retirement, DROP Applications, Survivor Allowance,
Estate Payments. City of Tampa Reimbursement, DROP Options, Monthly and Quarterly
Invoices. (motion)

Adjournment
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Upcoming Meeting Schedule

Tuesday, December 20, 2022 - 1:30 p.m.
Regular Board Meeting
Julian B Lane Conference Room

Pension Conferences

FPPTA Winter Trustees School
January 29 - February 1, 2023
Rosen Centre Orlando

FPPTA Annual Conference
June 25 - 28, 2023
Rosen Shingle Creek




GE Retirement
Fund

CITY OF TAMPA

BOARD OF TRUSTEES
REGULAR MEETING MINUTES
TUESDAY — OCTOBER 18, 2022 - 1:30 P.M.

Support Staff: Dana Blydenburgh, GE Pension Plan Supervisor and Recording Secretary; Justin
Vaske, Assistant City Attorney and Board Attorney; Lee Huffstutler, Chief Accountant; Rosie
Rivera, Accounting Operations Manager; April Oliver, Accountant Ii; Katrina Hughes, Accountant
I; Pamela Powell, Account Tech I; Amy Reynolds, Account Tech I; and Angie Sotolongo, Office
Support Specialist |ll.

Consultants to Board: Elizabeth Sanborn and Jason Pulos - Asset Consulting Group (ACG).

Guests: Stephen Simon, ATU President.

| 1. PLEDGE OF ALLEGIANCE

Chairman Hill led the pledge of allegiance.

| Il ROLL CALL

Mr. Hill, Chairman, presiding, brought the meeting to order at 1:30 p.m.

Board Members Present: Stephen Hill, Chairman; Elizabeth Mackie, Trustee; Billie Jo Slatton,
Trustee; and Steve Stagg, Trustee.

Chairman Hill presented a plaque to Trustee Billie Jo Slatton to honor her service on the Board.

[ Ill. PUBLIC COMMENTS- Ten (10) Minutes Total ~ Three (3) Minutes per Speaker

None

| IV. APPROVAL OF MINUTES

Mr. Hill requested the Board approve the meeting minutes from September 20, 2022.

MOTION: Elizabeth Mackie made motion to approve the Minutes. Steve Stagg seconded the
motion. MOTION CARRIED.




GE Retirement
Fund

CITY OF TAMPA

[ VI. INVESTMENT CONSULTANT REPORT J

Elizabeth Sanborn from Asset Consulting Group ACG provided an update on capital markets and
the monthly performance report.

As of September 30, 2022, the total fund value stood at approximately $695 million. Year-to-date
the fund has returned -18.14% gross of fees, outperforming the Policy Index returns of -18.30%
for the same period. Over the five-year period ending September 30, 2022, the Fund is up 4.51%
gross of fees annualized compared to the policy index of 4.17% for the same period. On a ten-
year basis, the portfolios are up 6.95% versus 6.43% for the Policy Index.

The Board discussed the source of the October liquidity needs and elected to raise $2.75 million
from JP Morgan Strategic Income Opportunities and $2.75 million from Loop Capital Asset
Management.

MOTION: Motion was made by Steve Stagg to approve the liquidity recommendation from
ACG. Motion was seconded by Elizabeth Mackie. MOTION CARRIED.

The Board discussed the yield on the dollars sitting in the cash account and asked if information
could be provided to demonstrate the Northern Institutional Funds Rate Sheet. Staff will report
back at the next board meeting.

| VII. LEGAL REPORT ]

Justin Vaske will continue investigating the Disability Policy and report his findings.

| VIll. CONSENT AGENDA — RECEIVE & FILE ALL DOCUMENTS |

The GE Pension Board Election was held on October 13 resulting in Jonette Socall receiving the
highest number of votes. Ms. Socall will be attending the next Board meeting. ACG and GE
Pension Staff will conduct her onboarding in December.

Ms. Blydenburgh reported that the GE Pension Division Internal Audit is 95% completed. Staff
continues to meet with the auditors regarding the pension calculation process. The full report
and presentation is planned for the December board meeting.

Lee Huffstutler met with management regarding the pending travel issue. A decision was made
to approve reimbursement for mileage for Trustees and GE Pension Staff.

Ms. Blydenburgh advised that the Consent Agenda has been reviewed and the items listed are
true, correct, and have been found to be accurate.




Retirement

Fund
CITY OF TAMPA

Retirement Benefits & Estate Payments:

Longevity Retirements, Deferred Retirement, DROP Application, Survivor Allowances, Estate
Payments, Disability Allowance, DROP Exits. Monthly and Quarterly Invoices.

MOTION: Motion was made by Steve Stagg to approve the Consent Agenda and to Receive &
File all Documents. Motion was seconded by Elizabeth Mackie. MOTION CARRIED.

IX. ADJOURNMENT

There being no further business, Chairman Hill adjourned the meeting at 3:10 p.m. and advised

the Board that the next meeting would be held on Tuesday, November 15, 2022 at Julian B. Lane
Community Room.

BOARD CHAIRMAN - Stephen Hill

GE PENSION PLAN SUPERVISOR & RECORDING
SECRETARY - Dana Blydenburgh
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G E Retirement Biennial Pension
Fund Verification Questionnaire

c I T Y 0 F T A M P A PLEASE COMPLETE ALL FIELDS BELOW AS REQUIRED
Full name: Birthdate: GE-
Last 4 SSN: XXX-XX- Phone #: Alternate #:
Mailing Address (if changed):

City, State, Zip:

Legal marital status presently: DMarried D Single D Widowed D Divorced
Have you divorced since you began receiving pension benefits? E] Yes D No

Do You Have a Power of Attorney Document?] ] Yes [INo  Ifves. attach a complete copy
Print Named Agent(s):

Plan A Members Only:

If you are the Surviving Spouse of a Retiree and receiving retirement benefits, have you re-married since you began
receiving pension benefits? D Yes D No Ifyes, please provide following information:

Spouse’s Name: Date of Marriage:

Spouse’s Last 4 SSN: XXX-XX- Spouse’s Birthdate:

*Failure to report a remarriage will result in an overpayment of benefits, which you will be required to repay.

The above information is true and correct to the best of my knowledge and I am eligible in accordance with the
provisions of the pension law to receive monthly pension benefits.

Pensioner’s Printed Name Pensioner’s Signature

THIS FORM MUST BE SIGNED AND NOTARIZED IN ORDER TO BE VALID
State County Date

The individual whose name is signed above appeared before me, acknowledged the foregoing signature to be
fhis/hers, and having been duly sworn by me, made an oath that the statements in the said instrument are true.

Personally known: or Type of identification provided:

Notary Public Signature: Notary seal or stamp

Notary Printed Name:

My Commission Expires:

General Employees’ Retirement Fund, 306 E. Jackson Street, 7E, Tampa, FL 33602 « (813) 274-7850 ° Fax: (813) 274-7289




Public Pension Corinating Council

Public Pension Standards Award
For Funding and Administration
2022

Presented to

City of Tampa GE Pension Retirement Fund

In recognition of meeting professional standards for
plan funding and administration as
set forth in the Public Pension Standards.

Presented by the Public Pension Coordinating Council, a confederation of
National Association of State Retirement Administrators (NASRA)

National Conference on Public Employee Retirement Systems (NCPERS)
National Council on Teacher Retirement (NCTR)

. i

Alan H. Winkle
Program Administrator




Account #

512000
512002
512003
512005
512006
514000
516000
517000
521000
521001
522000
523000
523001
523002
523003
523004
523005
525000
531001
534000
534008
540000
541000
541003
541004
547000
549002
§51000
552004
552007
554001
534009

CITY OF TAMPA

General Employees’ Retirement Fund Reimbursement
Period: October 2022
inv_11132022_$20,074.50

Acc riptions Budget Actual

Regular Salaries and Wages 350,862.51 12,863.02
Terminal Leave 0.00 0.00
Longevity Awards 1,750.00 0.00
Holiday Pay 0.00 0.00
Floating Holiday 0.00 0.00
Overtime 0.00 0.00
Compensated Annual Leave 0.00 1,774.68
Compensated Sick Leave 0.00 110.40
FICA Taxes 21,753.48 899.51
1.45% Medicare Match 5,087.51 210.36
Retirement Contributions 45,612.13 1,926.48
Life Insurance 376.02 20.35
Accidental D&D Insurance 70.17 3.55
Employee Health Insurance 34,760.88 1,322.76
Long-Tem Disability Insurance 300.82 13.22
Healthcare Admin Services - Interdept 2,167.00 180.58
Wellness Center - Interdept 3,251.00 270.92
Unemployment Compensation 82.32 0.00
Employee Training Cost - Professional Services 2,000.00 0.00
Other Services 0.00 0.00
Temp Personnel-Contractual Services 0.00 0.00
Travel and Per Diem 15,000.00 0.00
Comm Svcs - Fiber Optics and VolP 600.00 0.00
Postage-Outside-Transportation 8,450.00 0.00
Postage-Indirect Costs-Transportation 5,744.00 478.67
Printing and Binding 1,500.00 0.00
Licenses, Fees & Fines 250.00 0.00
Office Supplies 4,000.00 0.00
Other - Supplies & Materials 0.00 0.00
Computers - Bulk Purchases Hardware/Software 3,800.00 0.00
Dues & Subscriptions 2,000.00 0.00
Computers-Contractual Services 200,000.00 0.00
FY2023 Budget 709,417.84 0.00

Total $ 709,417.84 $ 20,074.50
FY23 Reimbursement for Oct 2022 $ (20,074.50)

Balance Due For October 2022

Ls

20,074.50 |




=~ ) FOSTER & FOSTER

¢ 4/  ACTUARIES AND CONSULTANTS

<l

Tampa General Employees' Retirement Fund

Tampa Municipal Office Building
306 E. Jackson Street, 7N
Tampa, FL 33602

City of Tampa
General Employees' Pension Plan

GASB 68 report for the fiscal year ending September 30, 2022

Invoice

11/1/2022

Phone: (239) 433-5500

Fax: (239) 481-0634

Email: AR@foster-foster.com
Website: www.foster-foster.com

Federal EIN: 59-1921114

[erms Duce Date

12/1/2022

\ Nt

2,371.00

Thank you for your business!

Most preferred method of payment is an ACH deposit.
Please reference Plan name & Invoice # above:

For payment via a mailed check, please remit to:
Foster & Foster, Inc.
13420 Parker Commons Blvd, Ste104. Fort Myers, FL 33912

Balance Due $2,371.00

\\

U
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