GE Retirement
! Fund

CITY OF TAMPA

BOARD OF TRUSTEES
REGULAR MEETING AGENDA
TUESDAY —JULY 18, 2023 - 1:30 P.M. -

Trustees:

Supporting Staff:

Consultants:

Location:

Stephen Hill = Chairman; Steve Kenny — Vice-Chairman; Steve Stagg —
Trustee; Jonette Socall - Trustee; Dennis Rogero — Trustee; Elizabeth
Mackie — Trustee; Javier Moreno — Trustee

Dana Blydenburgh - GE Pension Plan Supervisor and Recording Secretary;
Justin Vaske — Assistant City Attorney and Board Attorney; Lee Huffstutler
— Chief Accountant; Rosie Rivera — Accounting Operations Manager; April
Oliver - Accountant Il; Katrina Hughes — Accountant |; Pamela Powell —
Accounting Technician I; Amy Reynolds — Accounting Technician |; Angie
Sotolongo — Office Support Specialist Il

Elizabeth Bowen and Jason Pulos - Asset Consulting Group (ACG)

City of Tampa, Julian B Lane Conference Room 402 W Laurel Street,
Tampa FL 33607

Join on your computer or mobile app Click here to join the meeting

Or call in (audio only) +1 941-263-1615,,861697092#
Phone Conference ID: 861 697 092#

Any person who decides to appeal any decision of the Board of Trustees with respect to any matter considered at this meeting will
need a record of the proceedings, and for such purpose, may need to hire a court reporter to ensure that a verbatim record of the
proceedings is made, which record includes the testimony and evidence upon which the appeal is to be based. In accordance with
the Americans with Disabilities Act and Section 286.26, Florida Statutes, persons with disabilities needing special accommodations
to participate in this meeting should contact the General Employees’ Retirement Fund at least 48 hours prior to the date of the

meeting.

Pledge of Allegiance

Roll Call

Public Comments

Approval of Minutes

Minutes for Regular Board Meeting on June 20, 2023 (motion)



GE Retirement
Fund

CITY OF TAMPA

V. U.S. Large Cap Manager Presentations

% Loomis Sayles - Matt Buxton, Director of Public Fund Relationship Management and
Adam Mushaweh, CFA, CAIA, Investment Director, Growth Equity Strategies

K/

% Dodge & Cox - Adam Mushaweh, CFA, CAIA, Investment Director, Growth Equity
Strategies

VI. Investment Consultant Report

Elizabeth Bowen and Jason Pulos, Asset Consulting Group

X3

%

Portfolio Performance Review & Market Update June 2023

7
L X4

Investment Policy Statement Revision (motion)

Liquidity Needs (motion)

L/
*

J
*

Emerging Markets — Aberdeen Review and EM Manager Recommendations

VIl.  Legal Report
Justin Vaske, Assistant City Attorney & Board Counsel

%+ TrueBridge Secondaries | Fund and TrueBridge Capital Partners Fund VIIl Fund
Agreements

VIlIl.  Administrative Report — Receive & File all Documents

% Administrative Compliance Reports
% DROP Calculation Review
Longevity Retirement, Deferred Retirement, DROP Applications, Survivor Allowance,

Estate Payments. City of Tampa Reimbursement, DROP Options, Monthly and Quarterly
Invoices. (motion)

IX. Adjournment
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Upcoming Meeting Schedule

Tuesday, September 19, 2023
Regular Board Meeting
Julian B Lane Conference Room

Pension Conferences

FPPTA Trustees School
October 1 -4, 2023
Sawgrass Marriott

FPPTA Trustees School
January 28 - 31, 2024
Rosen Centre
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GE Retirement
Fund

CITY OF TAMPA

BOARD OF TRUSTEES
REGULAR MEETING MINUTES
TUESDAY - JUNE 20, 2023 - 1:30 P.M.

Support Staff: Dana Blydenburgh, GE Pension Plan Supervisor and Recording Secretary; Justin
Vaske, Assistant City Attorney and Board Attorney; Lee Huffstutler, Chief Accountant; Rosie
Rivera, Accounting Operations Manager; April Oliver, Accountant II; Katrina Hughes, Accountant
I; Pamela Powell, Account Tech I; Amy Reynolds, Account Tech |; and Angie Sotolongo, Office
Support Specialist Ill.

Consultants to Board: Elizabeth Bowen, Asset Consulting Group (ACG).

Guests: Media.

|. PLEDGE OF ALLEGIANCE

Chairman Hill led the pledge of allegiance.

Il. ROLL CALL

Mr. Hill, Chairman, presiding, brought the meeting to order at 1:30 p.m.

Board Members Present: Stephen Hill, Chairman; Steven Kenny, Vice Chairman; Javier Moreno,
Trustee; Jonette Socall, Trustee; and Steve Stagg, Trustee.

| Ill. PUBLIC COMMENTS - Ten (10) Minutes Total — Three (3) Minutes per Speaker
None

| IV. APPROVAL OF MINUTES

Mr. Hill requested the Board approve the meeting minutes from May 16, 2023.

MOTION: Javier Moreno made motion to approve the Minutes. Steve Stagg seconded the
motion. MOTION CARRIED.

V. INVESTMENT CONSULTANT REPORT J

The City of Tampa’s small cap equity managers presented firm, portfolio, and performance
updates on their strategies to the Board. Mike Waterman and Matt Orton represented Clarivest.
From Leeward, Todd Vingers and Jenna Oliver presented to the Board. Elise Jadhav and Dave
Disilva provided an update from Wellington. Each manager provided material that was
distributed and reviewed by the Board.
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ACG provided an update on capital markets and reviewed the monthly performance report for
the period ending May 31, 2023.

As of May 31, 2023, the total fund value stood at approximately $748.2 million. Fiscal Year-to-
Date through May 31, 2023, the fund has returned 10.82% gross of fees while the Policy Index
has returned 10.65% for the same period. Over the five-year period ending May 31, 2023, the
Fund is up 5.80% gross of fees annualized compared to the policy index of 5.44% for the same
period. On a ten-year basis, the portfolio is up 6.96% versus 6.54% for the Policy Index.

ACG recommended sourcing the Plan’s $6.5 million June liquidity needs from three managers: $3
million from JP Morgan Strategic Income Opportunities, $2 million from Loomis Sayles Large Cap
Growth, and $1.5 million from Dodge & Cox.

MOTION: Javier Moreno made motion to source June liquidity as $3 million from JP Morgan
Strategic Income Opportunities, $2 million from Loomis Sayles Large Cap Growth, and $1.5
million from Dodge & Cox. Steve Kenny seconded the motion. MOTION CARRIED.

Vil. LEGAL REPORT

Justin Vaske reported that private equity manager TrueBridge agreements are underway. Mr.
Vaske will provide an update at the next meeting.

Viil. CONSENT AGENDA — RECEIVE & FILE ALL DOCUMENTS

Ms. Blydenburgh reminded the Board about the July 1%t Financial Disclosure Form filing deadline
with the Supervisor of Elections.

Ms. Blydenburgh advised that the Consent Agenda has been reviewed and the items listed are
true, correct, and have been found to be accurate.

Retirement Benefits & Estate Payments:

Longevity Retirements, Deferred Retirement, DROP Application, Survivor Allowances, Estate
Payments, Disability Allowance, DROP Exits. Monthly and Quarterly Invoices.

Discussion ensued on the mechanics associated with the DROP rate of return calculation.

MOTION: Motion was made by Steve Stagg for Staff to provide details on the mechanics of
the DROP calculation process, including a set of examples for their review and comparison.
Motion was seconded by Jonette Socall. MOTION CARRIED.
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MOTION: Motion was made by Steve Stagg to approve the Consent Agenda and to Receive &
File all Documents. Motion was seconded by Steve Kenny. MOTION CARRIED.

| IX. ADJOURNMENT

There being no further business, Chairman Hill adjourned the meeting at 3:21 p.m. and advised

the Board that the next meeting would be held on Tuesday, July 18, 2023 at Julian B Lane
Conference Room.

BOARD CHAIRMAN - Stephen G. Hill

GE PENSION PLAN SUPERVISOR & RECORDING
SECRETARY - Dana Blydenburgh
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ACG | ASSET CONSULTING GROUP 231 South Bemiston Avenue
14th Floor

Saint Louis, Missouri 63105

Ph 314.862.4848

Fax 314.862.5967

www.acgnet.com

July 3, 2023

City of Tampa, GE Pension Office
Dana Blydenburgh

306 E Jackson St., 7th FL East
Tampa, FL 33602

Invoice #: 11524

Based on Annual Fee Amount of $130,000.00

Professional Fees for Investment Consulting for the Period
April 1, 2023 through June 30, 2023.

$32,500.00

Please remit payment within 30 days

Remit Check to: By ACH/Wire:
Asset Consulting Group, LLC Asset Consulting Group, LLC
Attention: Accounts Receivable BMO Hairris Bank
231 S. Bemiston, 14th Floor Acct #
St. Louis, MO 63105 ABA # Invoice #11524

Federal ID #26-0887580

Client Copy
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n T ,fé:*: o 2590 Healing Way, Suite 310
A%'?g %‘ gk ;} P z/ %‘,wf g; NVesley Chapel FL 33543

P:813-333-1186
F: 844-691-5928

July 11,2023

Amy Reynolds

Accounting Technician 1, Revenue & Finance
City of Tampa

306 E. Jackson Street, 7t Floor North
Tampa, FL 33602

RE: Tangala Williams

Dear Ms. Reynolds:
Please find the IME performed by Dr. Patel today, July 11, 2023 for an IME.

Please remit $1400.00.

AMIR AHMADIAN MD

ARMEN DEUKMEDJIAN MD
MICHAEL GELSOMINO, VD
KAMAL PATEL, MD
MOHAMED SALEH, MD
JAMES WEINBERG, MD

it's a pleasure for us to do IME’s for the City of Tampa and look forward to many more.

Sincerely,

=tatra (I

Andrea Cook
Practice Manager

Tampa Wesley Chapel

Trinity
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MediCopy

PO Box 2005
Deptiord, NJ 08096
(866) 587-6274
www.med copy.net

8ill To:

e

A .

MediCopy

PHONE. 866-587-6274 | TAX ID 75-3134811

Invoice #: 922278
GENERAL EMPLOYEES I :

_ RETIREMENT FUND rvolce Date: Jun 23, 2023
306 EAST JACKSON STREET Facility Code/Loc ID: FCSP-01000
TAMPA, FL 33802 State: FL

Service Line: ROI
Patient Name: ELIAB DELGADO
Reference/Case #: MEDICAL RECORDS
Requested by: AMY REYNOLDS
Balance Due: $58.15 ]
tem Description Unit Cost Quantity Line Total I
FCSP HEALTH INFORMATION REQUESTED FROM: FLORIDA CANCER SPECIALISTS & RESEARCH $0.00 1 $0.00
INSTITUTE
FLMR Pages 1-25 @ $1.00/page $1.00 25 $25.00
FLMRt  Pages 26+ @ $0.25/page $0.25 100 $25.00
usPs Medical Records Mailed via USPS $8.15 1 $8.15
10 I you wish to make a credit card payment over the phone, there will be a $10 convenience fee. $0.00 1 $0.00
Total: $58.15
Balance Due: $58.15 |
Notes:
PG COUNT 125
Terms: -.
***DUE ON RECEIPT"** i
NOTIGE: MediCopy's mailing address has recently changed! If paying by check, please remt payment to: PLEASE PAY ONLINE
MediCopy Please visit the URL located
PO Box 2005 on your payment slub fos
Deptlord, NJ 08096 treo online processing.

PHONE: 866-587-6274 TAX iD 75-3134811

Terms and Cenditions per contract

————

Payment Stu b To Pay Your Invoice Online Go To:

hilpsu/medicopy.invoiced.com:nvoices. FaQzH70{76knR6yDoBuH 1 NNp
MediCopy Client: GENERAL EMPLOYEES
PO Box 2005 RETIREMENT FUND
Deptiord, NJ 08086 ice #: 7
(866) 587-6274 lnvoToa # 922278
weww medicopy.net Invoice Date: Jun 23, 2023

Balance Due: $58.15

Amount Endosed:




LEEWARD

I ESTMENTS
July 11,2023 1NV L

Mr. Mike Cascone
City of Tampa General Employees' Retirement Fund
michael.cascone@tampagov.net

Dear Mike:

The fee for investment management services for the Second Quarter 2023 for the account we manage is

$47,705.89. The month end market values were calculated by Leeward. The fee calculation is listed below.

Market Value as of:

April 30, 2023 $25,603,228.83

May 31, 2023 $24,315,726.58

June 30, 2023 $26.410.474.05

Average Assets: $25,443,143.15
$25,443,143.15 x0.75% $190,823.57

Total $190,823.57 (annual fee)
$190,823.57 x .25 $47,705.89 (quarterly fee)

If you have any questions regarding the fee please feel free to call me at any time at (617) 468-6706.

Sincerely,

(e G B

Colleen A. Pink

City of Tampa General Employees' Retirement Fund
Leeward acct: SCV127
Northern Acct: 44-69058

Remittance Information:

Make checks payable to Leeward Investments, LLC Or by wire:

Send to: City National Bank

Leeward Investments, LLC Routing #

File 2469 400 Park Avenue NYC

1801 W Olympic Blvd New York, NY 10022

Pasadena, CA 91199-2469 For further credit to: Leeward Investments,

LLC Account #
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LOOMIS [ SAYLES ~ Invoice Number 233962

Invoice Date : July 13, 2023
Customer Number 33106
Remittance Information on Back
Total Current Period Fee $ 105,053.62
Mail to:
EMAIL to: REMIT TO:  Loomis, Sayles & Company, L.P.
Il_Dee.Hléf'fséutlgr@tﬁa?agov.net . (Check) PO BOX 7247-6804
ana. enbur ampagov.net | ) ; ;
Katrina.l!Iu hes@tampagov.net Phﬂadglphna, PA 19170-6804
ACGPerfRPTG@acgnet.com ACH/WIRE: Loomis, Sayles & Company, L.P.

) c/o Citibank, N.A.
ABA# Account#

(Tear off and send in with your payment)

Summary of fees for the period April 1, 2023 through June 30, 2023

CT01165 Retirement Plan for City of Tampa Gen Employees Ret Fund

Average Daily Value reported as of 06/30/2023 $ 93,637,632.71
Asset Basis $ 93,637,532.71
Total Asset Basis $ 93,637,532.71

Fee Calculation

93,637,632.71 @ 45 bps 91/365 $ 105,053.62 $ 105,053.62

Total Current Period Fee $ 105,053.62
Remittance
Prior Month's Balance 91,702.20
Payments Received as of July 13, 2023 91,702.20
Current Charges 105,053.62

Closing Balance 105,053.62
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DobpGE & Cox

City of Tampa
Account Number: 3691

Please find a summary of your fees below with detail shown on the following pages.

Billing Period

Jul 12, 2023
Invoice: 64333

Apr 01, 2023 - Jun 30, 2023

Account Name - Number Amount Due
City of Tampa [3691] $78,818.27
Total Amount Due: $78,818.27

Contact Us

If you have questions regarding this invoice, please call your Client Service Associate at 415-981-1710, or email us at fees@dodgeandcox.com

Payment Details

Invoice Number: 64333
Invoice Date: Jul 12, 2023

Billing Period:
Amount due:

Apr 01, 2023 - Jun 30, 2023
USD 78,818.27

RE: Please include account name, number, or invoice number as reference
Check Payable to:

Dodge & Cox

Attention: Accounts Receivable
555 Califomia Street, 40th Floor
San Francisco, CA 94104-1501

Wire/ACH Instructions:

Dodge & Cox
Account Number:
Routing/ABA Number:
Wells Fargo Bank
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Management Fee

Management Fee Calculation in USD

Apr 01, 2023 - Jun 30, 2023

Fee Schedule Annual Portfolio Assets Annusl Fee
Asset Tier(s) Rate (BPS) Applied to Asset Tier(s)

First 10,000,000 60 10,000,000 60,000

Next 15,000,000 40 15,000,000 60,000

Next 25,000,000 .30 25,000,000 ) 75,000

Next 50,000,000 25 48,109,227 120,273

Thereafter 20 - -

Totals: $ 98,109,227 $ 315,273
Annualized Rate: 32.13BPS
Quarterly Fee Summary in USD (Adjusted by: 90 / 360)
Account Account Portfolio Quarterly Fee

Number Assets

City of Tampa 3691 98,109,227 78,818.27
Total: $98,109,227 $78,818.27

City of Tampa 3691
Activity Date Amount Proration Ratio Basis in USD
Withdrawal 04/24/2023 3,800,000 23/91 960,440
Withdrawal 06/26/2023 1,500,000 86 /91 1,417,582
Market value* 06/30/2023 95,731,205
(*Based on Custodian Bank Appraisal Value) Total Portfolio Assets Adjusted for Cash flows: 98,109,227
Total Portfolio Assets Applied to Asset Tier(s): $ 98,109,227
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DopGE & Cox

City of Tampa Jul 12, 2023
Account Number: 3691 Invoice: 64333

Duplicate Invoice - Do Not Pay

Please find a summary of your fegs below with detail shown on the following pages.

Billing Period Apr 01, 2023 - Jun 30, 2023
Account Name - Number Amount Due
City of Tampa [3691] $78,818.27
Total Amount Due:  (Duplicate Invoice - Do Not Pay) $78,818.27
Contact Us

If you have questions regarding this invoice, please call your Client Service Associate at 415-981-1710, or email us at fees@dodgeandcox.com
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Management Fee

Management Fee Calculation in USD

Apr 01, 2023 - Jun 30, 2023

Fee Schedule Annual Portfolio Assets Annual Fee
Asset Tler(s) Rate (BPS) Applied to Asset Tier(s)

First 10,000,000 60 10,000,000 60,000

Next 15,000,000 40 15,000,000 60,000

- Next 25,000,000 30 25,000,000 75,000

Next 50,000,000 25 48,109,227 120,273

Thereafter 20 - -

Totals: $ 98,109,227 $ 315,273
Annualized Rate: 32.13 BPS
Quarterly Fee Summary in USD (Adjusted by: 90 / 360)
Account Account Portfolio Quarterly Fee

Number Assets

City of Tampa 3691 98,109,227 78,818.27
Total: $ 98,109,227 $78,818.27
City of Tampa 3691
Activity Date Amount Proration Ratio Basls in USD
Withdrawal 04/24/2023 3,800,000 23/ 91 960,440
Withdrawal 06/26/2023 1,500,000 86/91 1,417,582
Market value* 06/30/2023 95,731,205
(*Based on Custodian Bank Appraisal Value) Total Portfolio Assets Adjusted for Cash flows: 98,109,227
Total Portfolio Assets Applied to Asset Tier(s): $ 98,109,227



