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CITY OF TAMPA

BOARD OF TRUSTEES
REGULAR MEETING AGENDA
TUESDAY —-JANUARY 16, 2024 - 1:30 P.M.

Trustees: Stephen Hill — Chairman; Steve Kenny — Vice-Chairman; Steve Stagg —
Trustee; Jonette Socall - Trustee; Dennis Rogero — Trustee; Elizabeth
Mackie — Trustee; Javier Moreno — Trustee

Supporting Staff: Dana Blydenburgh - GE Pension Plan Supervisor and Recording Secretary;
Justin Vaske — Assistant City Attorney and Board Attorney; Lee Huffstutler
— Chief Accountant; Rosie Rivera — Accounting Operations Manager; April
Oliver - Accountant |l; Katrina Hughes — Accountant |; Pamela Powell —
Accounting Technician I; Amy Reynolds — Accounting Technician |; Angie
Sotolongo — Office Support Specialist Iil.

Consultant: Elizabeth Sanborn - Asset Consulting Group (ACG)
Location: City of Tampa, Julian B Lane Conference Room 402 W Laurel Street, Tampa
FL 33607

Join on your computer or mobile app Click here to join the meeting

Or call in (audio only) +1 941-263-1615,,861697092#
Phone Conference ID: 861 697 092#

Any person who decides to appeal any decision of the Board of Trustees with respect to any matter considered at this meeting will
need a record of the proceedings, and for such purpose, may need to hire a court reporter to ensure that a verbatim record of the
proceedings is made, which record includes the testimony and evidence upon which the appeal is to be based. In accordance with
the Americans with Disabilities Act and Section 286.26, Florida Statutes, persons with disabilities needing special accommodations
to participate in this meeting should contact the General Employees’ Retirement Fund at least 48 hours prior to the date of the
meeting.

Pledge of Allegiance

Roll Call

Il. Public Comments

v.

Approval of Minutes

Minutes for Regular Board Meeting on November 21, 2023 (motion)
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V. Investment Consultant Report

Elizabeth Bowen, Asset Consulting Group
¢ Portfolio Performance Review — December 2023

O

¢ Asset Allocation Discussion

2

% Fee Review

VI. Legal Report

Justin Vaske, Assistant City Attorney & Board Counsel
% Memo and Consent re: Second Amendment to Fund XII LPA (motion)

VIl. Administrative Report/Consent Agenda — Receive & File all documents

Longevity Retirement, Deferred Retirement, DROP Applications, Survivor Allowance,
Estate Payments. City of Tampa Reimbursement, DROP Options, Monthly and Quarterly
Invoices. (motion)

VHI. Adjournment
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Upcoming Meeting Schedule

Tuesday, February 20, 2024 - 1:30 p.m.
Regular Board Meeting
Julian B Lane Conference Room

Pension Conferences

FPPTA Winter Trustees School
January 28 — January 31, 2024
Rosen Centre Orlando

FPPTA Annual Conference
June 23 - 26, 2024
Renaissance Orlando at SeaWorld
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BOARD OF TRUSTEES
REGULAR MEETING MINUTES
TUESDAY - November 21, 2023 — 1:30 P.M.

Support Staff: Dana Blydenburgh, GE Pension Plan Supervisor and Recording Secretary; Justin
Vaske, Assistant City Attorney and Board Attorney; Lee Huffstutler, Chief Accountant; Rosie
Rivera, Accounting Operations Manager; April Oliver, Accountant Il; Katrina Hughes, Accountant
I; Pamela Powell, Account Tech I; Amy Reynolds, Account Tech I; and Angie Sotolongo, Office
Support Specialist IlI.

Consultants to Board: Jason Pulos and Elizabeth Bowen, Asset Consulting Group (ACG).

I. PLEDGE OF ALLEGIANCE

Chairman Hill led the pledge of allegiance.

Il. ROLL CALL

Mr. Hill, Chairman, presiding, brought the meeting to order at 1:30 p.m.

Board Members Present: Stephen Hill, Chairman; Steven Kenny, Vice Chairman; Javier Moreno,
Trustee; Elizabeth Mackie, Trustee; Jonette Socall, Trustee; and Steve Stagg, Trustee.

lll. PUBLIC COMMENTS - Ten (10) Minutes Total - Three (3) Minutes per Speaker

None

IV. CHAIRMAN AND VICE-CHAIRMAN ELECTION 2024

MOTION was made and CARRIED to elect Mr. Hill as Chairman.
MOTION was made and CARRIED to elect Mr. Kenny as Vice Chairman.

V. APPROVAL OF MINUTES

Mr. Hill requested the Board approve the meeting minutes from October 17, 2023.
MOTION was made and CARRIED to approve the Minutes.
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VI. REAL ESTATE MANAGER PRESENTATIONS

The two real estate managers for the City of Tampa General Employees’ Retirement System
presented firm, portfolio and performance updates on their strategies in person to the Board.

Bill Loskota and Jason Banos represented Blackstone; they provided an update on the Blackstone
Real Estate Partners X and Blackstone Property Partners. Maria Bascetta from UBS Global Asset
Management provided an update on the Trumbull Property Fund. Along with the presentations,
each manager provided material that was distributed and reviewed by the Board.

Vil. INVESTMENT CONSULTANT REPORT

ACG provided an update on capital markets and the quarter report for the period ending
9/30/2023 and the monthly performance report for the period ending 10/31/2023.

The one-year gross return of the Total Fund as of 9/30/2023 was 11.75%, versus the Policy Index
returns of 10.61%. Over the five-year period ending September 30, 2023, the Fund is up 5.38%
gross of fees annualized compared to the policy index of 4.89% for the same period. The trailing
ten-year annualized gross return of the Total Fund as of 9/30/2023 was 6.57%. The Policy Index
was up 6.15% for the same timeframe.

As of October 31, 2023, the total fund value stood at approximately $721 million. Year-to-date
through October 31, 2023, the fund has returned 2.57% gross of fees, outperforming the Policy
Index returns of 1.11% for the same period. Over the five-year period ending October 31, 2023,
the Fund is up 6.05% gross of fees annualized compared to the policy index of 5.40% for the same
period. On a ten-year basis, the portfolio is up 5.99% versus 5.57% for the Policy Index.

ACG recommended sourcing the Plan’s $10.2 million November and December liquidity needs
from Dodge & Cox and Marathon International Fund. ACG recommended $5.2 million come from
Dodge & Cox and $5 million coming from Marathon International Fund.

Viil. LEGAL REPORT

Justin Vaske, Assistant City Attorney & Board Counsel, reported minor changes to the Side
Letter for Redwheel based on feedback received. MOTION was made and CARRIED to
incorporate the changes and to move forward with the agreement.
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IX. CONSENT AGENDA — RECEIVE & FILE ALL DOCUMENTS

Retirement Benefits & Estate Payments:
Longevity Retirements, Deferred Retirement, DROP Application, Survivor Allowances, Estate
Payments, Disability Allowance, DROP Exits. Monthly and Quarterly Invoices.

MOTION was made and CARRIED to approve the Consent Agenda

X. ADJOURNMENT

There being no further business, Chairman Hill adjourned the meeting at 3:41 p.m. and advised
the Board that the next meeting would be held on Tuesday, Tuesday, January 17, 2024, at Julian
B Lane Conference Room.

BOARD CHAIRMAN - Stephen G. Hill

GE PENSION PLAN SUPERVISOR & RECORDING
SECRETARY - Dana Blydenburgh
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LEEWARD

I E ENT
January 4, 2024 NVESTMENTS

Mr. Mike Cascone
City of Tampa General Employees' Retirement Fund
michael.cascone@tampagov.net

Dear Mike:

The fee for investment management services for the Fourth Quarter 2023 for the account we manage is
$49,340.51. The month end market values were calculated by Leeward. The fee calculation is listed below.

Market Value as of:

October 31, 2023 $24,433,536.07

November 30, 2023 $25,999,117.08

December 31, 2023 $28,512,160.52

Average Assets: $26,314,937.89
$26,314,937.89 x0.75% $197,362.03

Total $197,362.03 (annual fee)
$197,362.03 x .25 $49,340.51 (quarterly fee)

If you have any questions regarding the fee please feel free to call me at any time at (617) 468-6706.
Sincerely,

(ot G R

Colleen A. Pink

City of Tampa General Employees' Retirement Fund
Leeward acct: SCV127
Northern Acct: 44-69058

Remittance Information:

Make checks payable to Leeward Investments, LLC Or by wire:

Send to: City National Bank

Leeward Investments, LLC Routing #

File 2469 400 Park Avenue NYC

1801 W Olympic Blvd New York, NY 10022

Pasadena, CA 91199-2469 For further credit to: Leeward Investments,

LLC Account #



ACG | ASSET CONSULTING GROUP

January 4, 2024

City of Tampa, GE Pension Office
Dana Blydenburgh

306 E Jackson St., 7th FL East
Tampa, FL 33402

Invoice #: 11836

231 South Bemiston Avenue
14th Floor

Saint Louis, Missouri 63105
Ph 314.862.4848

Fax 314.862.5967
www.acgnet.com

Based on Annual Fee Amount of $140,000.00

Professional Fees for Investment Consulting for the Period
October 1, 2023 through December 31, 2023.

Please remit payment within 15 days

Remit Check to:

Asset Consulting Group, LLC
Attention: Accounts Receivable
231 S. Bemiston, 14th Floor
St. Louis, MO 63105
Federal ID #24-0887580

$40,000.00

Client Copy

By ACH/Wire:
Asset Consulting Group, LLC
BMO Harris Bank
Acct #
ABA #
Invoice #11836




2590 Healing Way, Suite 310 AMIR AHMADIAN MD

NEUSPINE estey Chapel L 33543 L I HABL GELSOMING, MD

£ P:813-333-1186
I t t t F: 844- 691-5928 KAMALPATEL,MD
nscitute MOHAMED SALEH, MD

JAMES WEINBERG, MD

December 19, 2023

Amy Reynolds

Accounting Technician I, Revenue & Finance
City of Tampa

306 E. Jackson Street, 7t Floor North
Tampa, FL 33602

RE: Crumity, Roderick

Dear Ms. Reynolds:

Please find the IME reviewed by Dr. Patel, December 18, 2023 for an IME.
Please remit $1500.00.

Thank you again for sending your IME’s to us for review.

Sincerely,

s (B

Andrea Cook
Practice Manager

Tampa Wesley Chapel Trinity




Bank of America Plaza 813.229.7600

101 East Kennedy Boulevard 813.229.1660 fax
Suite 2800

eefoatra i i Tampa, Florida 33602

www.shumaker.com

Dana Blydenburgh Invoice Date: December 6, 2023
GE Pension Plan Supervisor Invoice Number: 000985223
City of Tampa Matter Number: 133650
306 E Jackson Street, 7E Billing Attorney: Christaldi, Ronald A.
Tampa, FL 33602 Federal Tax ID: 34-4439491
Client:  T31652 - City of Tampa
Matter:  Pension Matters
For Professional Services Rendered Through November 30, 2023

Balance Forward $23,293.50

Current Fees $1,750.00

Total Due For This Bill $1,750.00

Total Due For This Matter $25,043.50

APPROVED

F F; %Agmem
O —~—
0EC 2 0,2023

k——_—_-‘
CITY ATTORNEY

"*PLEASE REMIT THIS PORTION WITH YOUR PAYMENT**

PAYMENT DUE WITHIN 30 DAYS.
Client Number:T31652 Please Remit to: Wire Instructions:
Matter Number: 133650 SHUMAKER, LOOP & KENDRICK, LLP KeyBank

Invoice Number:000985223 P.0. BOX 714625
CINCINNATI, OH 45271-4625

127 Public Square Cleveland, OH 44114
1-800-447-3817

ABA Number:

Swift Code: KeyBus33 (Intemational)
Account Number:

(Please Reference Invoice Number)
Please send Remittance Information to

receivables@shumaker.com



City of Tampa Invoice Date:
Pension Matters Invoice Number:
Matter Number:

December 6, 2023

000985223

T31652-133650

FOR PROFESSIONAL SERVICES RENDERED

DATE ATTY DESCRIPTION OF SERVICES HOURS
11/01/23  JHC Review next steps for the City based upon additional research under 0.30
state law for claims involving Florida statutory interpretation.
11/02/23  JHC Review case law for interpreting the statutes and effective dates. 0.60
11/03/23  JHC Research on the retiree pension benefit increase question to 0.30
determine scope of review of a plan administrator's decision.
11/06/23 JMA Correspond with J. Culbreth regarding letter; review edits to letter. 0.30
11/06/23  JHC Prepare questions for discussion with client on November 8, 2023. 0.80
11/07/23 JMA Correspond with J. Culbreth and J. Vaske regarding updates. 0.20
11/08/23 JMA Confer with J. Vaske and J. Culbreth regarding pension analysis; 0.80
prepare response.
11/08/23  JHC Telephone call with client on the benefit multiplier issue in the 0.50
General Pension Plan.
11109123  JMA Finalize and circutate memo on pension calcutation. 0.30
11/14/23 JMA Confer with J. Culbreth regarding pension memo; confer with J. 0.60
Vaske regarding same; update memo.
11/14/23 RAC Attention to and correspondence regarding pension calculations; 1.50
research regarding same.
Total Fees For This Matter $1,750.00
FEE BILLING RECAP
Jill Askren JMA 2.20 hrs $250.00/hr. $550.00
Ronald Christaldi RAC 1.50 hrs $300.00/hr. $450.00
James Culbreth JHC 2.50 hrs $300.00/hr. $750.00
TOTAL FEES $1,750.00
BILLING SUMMARY
Total Fees $1,750.00
Total Due For This Bill $1,750.00
Balance Forward $23,293.50
Total Due For This Matter $25,043.50

Page Number 2



Bank of America Plaza 813.229.7600
101 East Kennedy Boulevard 813.229.1660 fax
Suite 2800

Tampa, Florida 33602

www.shumaker.com
Dana Blydenburgh Invoice Date: December 6, 2023
GE Pension Plan Supervisor Invoice Number: 000953852
City of Tampa Matter Number: 133650
306 E Jackson Street, 7E Billing Attorney: Christaldi, Ronald A.
Tampa, FL 33602 Federal Tax ID: 34-4439491
Client:  T31652 - City of Tampa
Matter:  Pension Matters
For Professional Services Rendered Through April 30, 2023
Balance Forward $0.00
Current Fees $12,848.50
Total Due For This Bill $12,848.50
Total Due For This Matter $12,848.50
APPROVED
FOR PAYMENT
18 <>
023
—
CITY ATTOGRNEY

"*PLEASE REMIT THIS PORTION WITH YOUR PAYMENT**

PAYMENT DUE WITHIN 30 DAYS.
Client Number:T31652 Please Remit to: Wire Instructions:
Matter Number: 133650 SHUMAKER, LOOP & KENDRICK, LLP KeyBank
Invoice Number:000953852 P.0. BOX 714625 127 Public Square Cleveland, OH 44114
CINCINNATI, OH 45271-4625 1-800-447-3817
ABA Number:
Swift Code: KeyBus33 (Intemational)
Account Number:

(Please Reference Invoice Number)
Please send Remittance Information to
receivables@shumaker.com



City of Tampa
Pension Matters

Invoice Date:
Invoice Number:
Matter Number:

December 6, 2023
000953852
T31652-133650

DATE
02/17/23

02/24/23

02/27/23

03/02/23

03/03/23

03/03/23

03/06/23

03/06/23

03/07/23

03/08/23
03/08/23

03/09/23
03/10/23

03/10/23

03/12/23

03/13/23

03/13/23

03/14/23

03/14/23

03/15/23
03/16/23

ATTY
JHC

JHC

JHC

JHC

JHC

JMA

JHC

JMA

JMA

JHC
JMA

JMA
JHC

JMA

JMA

JHC

JMA

JHC

JMA

JHC
JMA

FOR PROFESSIONAL SERVICES RENDERED

DESCRIPTION OF SERVICES

Telephone call with J. Vaske regarding a new issue from 2005/6 in
the General Pension Plan.

Research the 2008 plan amendment process to reply to questions
form client.

Research the 2008 plan amendment process to reply to questions
from client.

Review statute of limitations issues as a possible defense in late
requests for benefit increases.

Review legislative process and effective dates for changes to Florida
statutory retirement plans.

Confer with J. Culbreth regarding pension plan; confer with R.
Christaldi regarding case; review relevant legislation.

Review the background of legislative approval effective dates in
Florida pensions.

Review pension plan; confer with J. Culbreth regarding facts and
strategy.

Research statutory interpretation and statute of limitations for claims
relating to Tampa pension plan.

General Pension Plan research on Section 8 changes in 2006.

Research legislative intent and statutory interpretation of effective
dates of legislation.

Research pension and retirement plans for cost of living language.

Two telephone calls concerning the questions about Section 8 of the
General Pension Plan.

Confer with J. Culbreth regarding strategy; research section 8
legislative history and statutory construction relating to effective date.

Research statute of limitations for pension claims; review legislative
history.

Review the funding background for the General Employees Pension
Plan.

Review and analyze research resuilts; confer with J. Culbreth
regarding research results.

Look at relevant case law for client's response to the pension
underpayment issues.

Research statute of limitations defenses and potential tolling and
accrual responses; review relevant cases and court filings.

General Pension Plan research on Section 8 changes in 2006.

Research sovereign immunity for tort and contract claims; research
additional statute of limitations and tolling cases; prepare summary of

HOURS
0.50

0.60
0.60
0.60
0.60
0.60
0.40
0.60
2.70

0.70
220

1.10
0.80

2.30
1.30
0.60
0.90
0.90
3.40

0.50
3.60
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City of Tampa
Pension Matters

December 6, 2023
000953852
T31652-133650

DATE

03/16/23

03/16/23

03/20/23

03/22/23

03/23/23

03/23/23

03/24/23

03/24/23
03/25/23

03/26/23

03/27/23
03/27/23
03/28/23

03/29/23
03/30/23

03/31/23

04/03/23

04/04/23

04/04/23

04/05/23
04/06/23
04/10/23

04/11/23

ATTY

JHC

JMA

JHC

JHC

JHC

JMA

JHC

JMA
JMA

JMA

JHC
JMA
JHC

JHC
JHC

JHC

JHC

JHC

JMA

JMA
JMA
JHC

JHC

Invoice Date:
Invoice Number:
Matter Number:
DESCRIPTION OF SERVICES
research.

Review and follow up on the 2021 actuarial report for the General
Employees Pension Plan.

Confer with J. Culbreth regarding statute of limitations; review
actuarial plans.

Review the background of legislative approval effective dates in
Florida pensions.

General Pension Plan research on Section 8 changes in 2006 and
intended results.

Pull together reply on General Pension Plan operational issue under
review.

Confer with J. Culbreth regarding updates from City; review
correspondence regarding plan calculations; analyze potential
statutory argument.

Two telephone calls concerning the questions about Section 8 of the
General Pension Plan.

Confer with J. Culbreth regarding statutory analysis.

Review and evaluate language in pension plan; review pension
statute; prepare summary of interpretation.

Review additional legislative history relating to relevant statutory
amendments; prepare correspondence to city summarizing analysis.

Review the General Pension Plan operational background.
Confer with J. Culbreth regarding pension analysis.

Review client material on the operation of the General Pension Plan
regarding Deferred Pension Payments.

General Pension Plan research on Section 8 changes in 2006.

Pull together reply on General Pension Plan operational issue under
review.

Two telephone calls concerning the operation of the questions
General Pension Plan.

Review the sequence of favorable definitions in the General
Employees' Pension Plan.

Prepare for and join conference call with client on the Pension Plan
administrative issues.

Confer with J. Culbreth regarding plan; prepare for and participate in
call with the City.

Prepare opinion letter regarding pension calculation.
Prepare opinion letter regarding pension plan calculation.

Review the General Pension Plan operational background and reply-
to-client letter.

Telephone call with client on the letter describing operation of the

HOURS

0.80
0.80
0.40
1.10
0.80

0.90

0.80

0.10
1.30

1.00

0.80
0.20
0.40

0.50
0.40

1.00
0.70
0.30
1.20

0.40
2.80
0.80

0.60
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City of Tampa Invoice Date: December 6, 2023
Pension Matters Invoice Number: 000953852
Matter Number: T31652-133650
DATE ATTY DESCRIPTION OF SERVICES HOURS
General Pension Plan regarding Deferred Pension Payments.
04/11/23  JMA Revise opinion letter; correspond with J. Culbreth regarding same. 0.60
04/12/23  JHC General Pension Plan letter finalized. 0.60
04/12/23 JMA Prepare for and participate in conference call with the City; prepare 0.80
opinion letter.
04/13/23  JHC Finish letter on deferred payment factors under the General Pension 0.40
Plan.
04/13/23 JRE Review of correspondence from R. Christaldi regarding opinion letter; 0.30
finalize same and prepare correspondence.
04/13/23 JMA Finalize opinion letter; correspond with R. Christaldi and J. Culbreth 0.70
regarding same; review and revise letter.
04/13/23 RAC Attention to and correspondence regarding pension matter; research 1.00
regarding same.
Total Fees For This Matter $12,848.50
FEE BILLING RECAP
Jill Askren JMA 29.50 hrs $250.00/hr. $7,375.00
Ronald Christaldi RAC 1.00 hrs $300.00/hr. $300.00
James Culbreth JHC 17.20 hrs $300.00/hr. $5,160.00
Jennifer Fabian JRE 0.30 hrs $45.00/hr. $13.50
TOTAL FEES $12,848.50
BILLING SUMMARY
Total Fees $12,848.50
Total Due For This Bill $12,848.50
Balance Forward $0.00
Total Due For This Matter $12,848.50
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Bank of America Plaza 813.229.7600
101 East Kennedy Boulevard 813.229.1660 fax
Suite 2800

Tampa, Florida 33602

www.shumaker.com

Dana Blydenburgh Invoice Date: December 6, 2023
GE Pension Plan Supervisor Invoice Number: 000980915
City of Tampa Matter Number: 133650
306 E Jackson Street, 7E Billing Attorney: Christaldi, Ronald A.
Tampa, FL 33602 Federal Tax ID: 34-4439491
Client:  T31652 - City of Tampa
Matter:  Pension Matters
For Professional Services Rendered Through October 31, 2023

Balance Forward $12,848.50

Current Fees $10,445.00

Total Due For This Bill $10,445.00

Total Due For This Matter $23,293.50

APPROVED

FOR PAYMENT
o4y s —
DEC 7 v 2023

CITY ATTORNEY

"PLEASE REMIT THIS PORTION WITH YOUR PAYMENT**

PAYMENT DUE WITHIN 30 DAYS.
Cllent Number:T31652 Please Remit to: Wire Instructions:
Matter Number: 133650 SHUMAKER, LOOP & KENDRICK, LLP KeyBank
Invoice Number:000980915 P.O. BOX 714625 127 Public Square Cleveland, OH 44114
CINCINNATI, OH 45271-4625 1-800-447-3817
ABA Number:
Swift Code: KeyBus33 (Intemational)
Account Number:

(Please Reference Invoice Number)
Please send Remittance Information to
recelvables@shumaker.com



City of Tampa Invoice Date: December 6, 2023
Pension Matters Invoice Number: 000980915
Matter Number: T31652-133650
FOR PROFESSIONAL SERVICES RENDERED

DATE ATTY DESCRIPTION OF SERVICES HOURS

09/12/23  JHC Research ERISA litigation involving claims for retiree benefit 0.40
increases.

09/12/23  JMA Review response regarding pension multiplier. 0.30

09/13/23 JHC Research on the retiree benefit increase for reply to client. 0.50

09/14/23  JHC Review the reply on the retiree benefit increase for reply to client. 0.40

09/14/23 JMA Review pension plan; confer with J. Culbreth regarding response to 0.50
S. Hamilton.

09/15/23  JMA Attention to response letter regarding pension. 0.10

09/16/23  JHC Prepare for call with client regarding the retiree benefit increases 0.50
being requested by a participant.

09/18/23 JMA Confer with J. Culbreth and J. Vaske regarding response; review 0.40
pension plan.

09/18/23  JHC Review the issues raised in the reply to benefit calcutation form 0.50
retiree.

09/20/23 JMA Review and analyze pension eligibility. 0.50

09/20/23  JHC Research on the retiree benefit increase for reply to client. 0.30

09/26/23 JHC Research related ERISA litigation involving claims for retiree benefit 0.40
increases.

10/02/23 JHC Review the issues raised in the reply to benefit calculation former 0.50
retiree.

10/04/23  JHC Research on the retiree benefit increase for reply to client. 0.30

10/10/23 JHC Review the standard of review under federal law for pension claims 0.90
involving interpretation of plan language.

10/11/23  JHC Research on the retiree pension benefit increase question to 0.70
determine client's exposure.

10/13/23  JHC Review possible outcomes in the retiree claim for increased benefits. 0.60

10/13/23 JMA Research review of municipality interpretations of ordinances. 0.70

10/14/23 JMA Review pension plan; research agency interpretation of ordinances. 2.10

10/16/23 JMA Analyze and summarize plan interpretation. 1.30

10/17/23  JMA Prepare for and confer with J. Culbreth regarding Tampa pension 0.90
plan; research application of plan.

10/17/23  JHC Discuss the standard of review under state law for claims involving 0.70
interpretation of a statute.

10/18/23  JHC Research on the retiree pension benefit increase question to 0.70
determine client's exposure to more than one claim.

10/18/23 JMA Prepare outiine of issues regarding pension plan. 1.10

10/19/23 JMA Prepare outline of pension issues. 0.40

Page Number 2



City of Tampa Invoice Date: December 6, 2023

Pension Matters Invoice Number: 000980915
Matter Number: T31652-133650
DATE ATTY DESCRIPTION OF SERVICES HOURS
10/20/23 JMA Prepare analysis and outline of issues. 0.60
10/23/23 RAC Attention to and correspondence regarding pension matters; research 0.50
regarding same.
10/23/23 UMA Confer with J. Culbreth regarding pension matter; revise outline; 0.40
circulate same to R. Christaldi.
10/23/23 JHC Review procedural steps under state law for claims involving 0.30
interpretation of a statute.
10/24/123 RAC Telephone conference with J. Askern regarding pension issues; 3.30
telephone conference with J. Culbreth regarding same; research
regarding same.
10/24/23 JHC Review Florida statute's legislative history for the General Employees 0.60
Pension Plan.
10/25/23  JMA Confer with R. Christaldi regarding strategy; review legislative history 3.90
and actuarial reports; research plan interpretation.
10/25/23 JHC Research on the retiree pension benefit increase question to 0.30
determine the breadth if the problem in worst case.
10/26/23  JMA Research pension requirements and history; analyze results; 1.80
correspondence with J. Culbreth; correspond with R. Christaldi.
10/28/23 JMA Research, analyze, and summarize plan analysis. 2.10
10/29/23  JMA Review and revise analysis of Tampa pension plan; review other 2.50
pension plans.
10/30/23 JMA Confer with J. Culbreth and J. Vaske regarding plan; revise summary. 2.50
10/30/23  JHC Telephone call on the benefit multiplier issue in the general pension 0.50
plan.
10/31/23 RAC Research regarding pension issues; analysis of same. 2.00
10/31/23  JMA Analyze and summarize pension interpretation. 1.80
Total Fees For This Matter $10,445.00
FEE BILLING RECAP
Jilt Askren JMA 23.90 hrs $250.00/hr. $5,975.00
Ronald Christaldi RAC 5.80 hrs $300.00/hr. $1,740.00
James Culbreth JHC 9.10 hrs $300.00/hr. $2,730.00
TOTAL FEES $10,445.00
BILLING SUMMARY
Total Fees $10,445.00
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City of Tampa Invoice Date: December 6, 2023
Pension Matters Invoice Number: 000980915
Matter Number: T31652-133650

Total Due For This Bill $10,445.00

Balance Forward $12,848.50

Total Due For This Matter $23,293.50
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Retirement

A B Fund
1ITY OF TAMPA

CITY OF TAMPA
General Employees' Retirement Fund Reimbursement Invoice
Period: November 2023

Inv_01042024_$41,836.81

Account# Account Descriptions

512000
512002
512003
512005
512006
514000
515000
516000
517000
521000
521001
522000
523000
523001
523002
523003
523004
523005
525000
531001
531002
534000
534008
540000
541000
541003
541004
547000
549002
551000
552004
552007
554001
534009

Regular Salaries and Wages
Terminal Leave

Longevity Awards

Holiday Pay

Floating Holiday

Overtime

Special Pay - Parking and Bus Stipend Monthly
Compensated Annual Leave
Compensated Sick Leave

FICA Taxes

1.45% Medicare Match

Retirement Contributions

Life Insurance

Accidental D&D Insurance

Employee Health Insurance
Long-Term Disability Insurance
Healthcare Admin Services - Interdept
Weliness Center - Interdept
Unemployment Compensation
Employee Training Cost - Professional Services
Other - Professional Services

Other Services

Temp Personnel-Contractual Services
Travel and Per Diem

Comm Svcs - Fiber Optics and VolP
Postage-Outside-Transportation
Postage-Indirect Costs-Transportation
Printing and Binding

Licenses, Fees & Fines

Office Supplies

Other - Supplies & Materials
Computers - Bulk Purchases Hardware/Software
Dues & Subscriptions
Computers-Contractual Services

Actual

B A PP P A BPBAPPAH A APAAPLPHAAPAAAHAAALHALH

26,233.41

1,441.92

160.00
638.88
524.21
1,771.11
414.20
3,864.34
39.80
6.92
2,716.62
27.50
436.66
659.34

63.05

1,376.34

1,099.66

237.85

125.00

Total §

41,836.81

November 2023| $

41,836.81 |
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