Fiscal Year End to 13th Check Payment (if any)
Process Timeline

CPA Presents Fiscal
Year End Financial
Statements and DROP
Rates of Return/Admin
Fees for Board
Approval

Actuary Prepares GASB
67 Report for Board
Approval

60 Days for Actuary to
Prepare Actuarial
Valuation Report 13th Check Payment

(Required for Staff to December (if any)

Calculate/Apply DROP
Investment Returns/
Admin Fees and to

Process DROP
Disbursements)

Fiscal Year Ends

September 30th (Required for Audit

Report)

(Required for
Determination of Any
13th Check Payment)

Investment Manager
Presents Fiscal Year

End Investment Return DRDEasHE et

Actuary Presents Fiscal

+o the Board for Returns/Admir‘\ Fees Audit Report Presented Year _End Actuarial
Approval Calculated/Applied and to Board for Approval Valuation Report and
DROP Disbursements } MarCh' 13th Check
(Required for CPA to November Occur (Required for Actuary e Determination Letter
Prepare Financial to Prepare Actuarial Aprll for Board Approval

(Required Data for
GASB 67 Report)

Statements and Valuation Report)

Calculate DROP Rates
of Return and Admin
Fees)

L

(Required for Staff to
Process Any Approved
L 13th Check Payments)




